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‘The Indian Chartered Accountancy Preofession Will Be The
Valued Trustee Of World Class Financial Competencies,

Good Governance And Compe��veness.’

(That person who is awake in those that sleep, Shaping Desire a�er Desire, that, Indeed, is the 
Pure. This is Brahmam, that Indeed, is called the Immortal. In it all the worlds rest and no one 
ever goes beyond it. This, verify, is that kamam kamam: desire a�er desire, really objects of 
desire. Even dream objects of walking consciousness are due to the Supreme Person. Even 
dream consciousness is a proof of the existence of the Self. No one ever goes beyond it: of 
Eckhard: ‘On reaching God all Progress ends.’ )

Ya esa suptesu jagar� kamam kamam Puruso nirmimanah |
Tadeva sukram tad brahma tadevamrtamucyate |

Tasminlokah sritah sarve tadu natye� Kascan |etad vai tat |

MOTTO

MISSON



The E-Newsle�er of Western India Chartered Accountant Students Associa�on (WICASA), Akola is one of 
the Channel to reach Students of Chartered Accountancy Profession to keep them updated with the 
Latest Amendments in Law and Various Acts. It’s mo�ve is to encourage to come forward with their 
Wri�ng Skills and ac�vely par�cipate in WICASA Events. The Team behind this E-Newsle�er have put in a 
lot of Efforts for Collec�ve Improvement of pursuant of these Common Professions. In this regards, we 
request you to contribute to these “Ini�a�ve of Monthly E-Newsle�er” by enthusias�cally providing 
Quality Materials (Ar�cles, Legal Updates, Case Laws Analysis, Crossword Puzzles).

We believe that, with your ac�ve par�cipa�on, we shall be regularly providing you the E-Newsle�er on 
Timely Basis. Hope this E-Newsle�er will be Useful to you all. Let us make this Ini�a�ve “Both Way 
Efforts” and a Grand Success.

The views expressed in this E-Newsle�er are of Respec�ve Persons and neither of the Akola Branch of 
ICAI nor WICASA, Akola authen�cate such views. Yet maximum efforts are put in, to ensure the Correct 
and Up-to-Date Informa�on in the E-Newsle�er.

For contribu�ng to WICASA, Akola E-Newsle�er through ar�cles or other materials kindly Contact CA 
Vishal Bajoria Sir & Mr. Viraj Gawande.
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“All progress takes place outside the Comfort Zone” 



Yours,

Dear Friends,

The CA Students Box Cricket league received a tremendous response from you all. Over 14 teams with around 125 

students par�cipated and played the game with enthusiasm and sportsmen spirit. I thank you all for the ac�ve 
thpar�cipa�on in the event as well as 15  August Celebra�ons. 

ICAI Library is now available for students. Those who want to join kindly join immediately before it runs out of space. 

Elocu�on contest, indoor sports and quiz contest were also held in last month and we hope to get more of your support 

in all ac�vi�es of WICASA. 

th th
The ICAI Commerce Quiz is scheduled on 05/09/2021 for students between class 9  and 12 . Details of the event are 

available on quiz.icai.org. You all are requested to popularise the same so that maximum students falling in the eligibility 

criteria. 

Signing off,

Its indeed a great honour to once again address you via this newsle�er of Akola Branch of WICASA of ICAI. I hope you all 

have done exceedingly well in your recently concluded and I wish all of you a very best of luck for results to come in this 

month.

I thank the support of my WICASA Commi�ee for hard work and support in last few months.  Further request you all to 

give your valuable sugges�ons about programs and events which you want us to host for the overall for the be�erment 

of students. 

We plan to conduct full day seminar on Income Tax Audit in this month. Talks are on for industrial visit and RRC for 

students. As soon as the schedule is finalised we will inform the details.

This month's newsle�er is a special one because it will be inaugurated by WIRC Office Bearers under the leadership of 

Chairman CA. Manish Gadia and WICASA Chairman CA. Yashwant Kasar. I request you all to join the event of students 

meet with Team WIRC.

AKOLA WICASA CHAIRMAN'S MESSAGE

CA DEEPAK P. AGRAWAL
CHAIRMAN, AKOLA WICASA



Dear Students, 

Your journey of becoming a Chartered Accountant will be like a 'roller-coaster' ride. It's going to 
be an amazing, exciting and full of different experiences. In this odyssey, you are going to come 
across a lot of difficulties, ups and downs and so I want you students to 'Keep your face to the 
sunshine and you will not see a shadow'. 

In this month results will be anticipated. I wish you 'All the Best', dear students, who appeared in 
the July exams. 

“Growth is never by mere chance, it is by choice and growth is result of forces working 
together”

Glad to inform you that various webinars on Soft Skills, Industrial Trainee Programme, Ind AS -
concepts, quiz and elocution competition are executed during this month, and more of the same 
have been planned for the upcoming month. We also celebrated flag hoisting ceremony on the 

thoccasion of Independence Day- 15  August, 2021 at ICAI Tower, BKC, Mumbai.

Warm greetings to all!!!

We have planned webinars on Effective Auditing and Due Diligence & Unexplored Opportunities 
Post CA and many more to come. I request to you all to participate in all the programmes & get 
benefit from the same in developing your “ALL-ROUND Personality”.

I appeal all of you for active participation in WICASA Activities in any form you can. Be it 
participating in the events, competitions or preparing articles for the newsletter. 

Happy Reading!

Thanks & Regards,

WIRC WICASA CHAIRMAN'S MESSAGE

CA YASHWANT KASAR
CHAIRMAN, WIRC WICASA



Regards,

Students, we as WICASA Commi�ee have resolved to do our best to merit the good opinion which is the undisputed base of our 
decision making.  Also with the expressions of mutual good-will and interest, we will con�nue striving the best for you all.
Just like a river doesn't stop when a mountain comes, it just changes its path and keeps moving; similarly our commi�ee will also 
evolve and keep doing be�er. No ma�er what challenges come, we will deal with them because as they say, "Stand up, be bold, be 
strong!"

Hope this communica�on of me finds you all in the pink of your heath!
I, CA Anuj Agrawal, in the capacity of Mentor of Akola Branch of WICASA of ICAI extend my warm wishes and feel delighted to 
communicate with all of you.

Hello everyone!!

Hope that you all had a blast at BCL which was recently organised for you all.

Your sugges�ons needless to say, are always welcome.
Wai�ng to connect more frequently with all of you!!

Thank you,

AKOLA WICASA MENTOR'S MESSAGE

CA ANUJ AGRAWAL
MENTOR, AKOLA WICASA

Grateful to put down my thoughts for august month's newsle�er.

As the exams are over now we expect huge par�cipa�on for youth fest, industrial visit and many more to go. I wish all the best for 
your results.

I am Prem Santani, Head of Sports and CSR ac�vi�es. I feel extremely
Gree�ngs for the day,  

We had successfully organised WICASA Premier League (BCL) & some Indoor games. In the following games we had a great 
par�cipa�on. WICASA not only focuses on the Learning part but also try their level best to indulge the CA Aspirants in extra co-
curricular ac�vi�es. We are looking forward to have a great par�cipa�on for youth fest. We as a team are commi�ed to provide you 
with the best.  

I as a member of Akola WICASA would like to acquaint you with the following events that had taken place & also with some of the 
future events.

I urge you to par�cipate as:-

AKOLA WICASA SPORTS & CSR HEADʼS MESSAGE

“A trophy carries dust. Memories last forever”

PREM SANTANI
Sports and CSR Ac�vi�es Head,
Akola WICASA



Ar�cle 1

There was a great contribu�on of Chartered Accountants in Indian economy post-independence, rather we 
should say world economy as members of ICAI has a presence in almost every developed and developing countries of 
the world engaged in providing quality services in the field of accountancy, finance, audi�ng , business consultancy etc.

In India, CA.'s are engaged in providing services right from the incep�on of the business �ll the closure of the business, a 
business can never grow and prosperous without a Chartered Accountant. CA.'s has played a very important and crucial 
role in Na�on building, they are partners in building na�on's economy, that is the reason why CA.'s have got special 
powers from the government and parliament for audi�ng of books of accounts, In India only a CA. can perform the work 
of Audi�ng of financial statements. Apart from audi�ng and accoun�ng, CA.'s are engaged in proper implementa�on of 
various tax laws in the country like recently CA.'s has played a very important role in successful implementa�on of GST 
law by providing quality sugges�ons and consultancy to the government on �mely basis. On the occasion of GST 

stimplementa�on and CA. Day  i.e. 1  July, 2017 our honourable Prime Minister i.e. Narendra Modi has delivered a 
wonderful speech and has told that a signature of CA. is more powerful than the signature of PM.  Moreover many CA.'s 
are engaged in providing consultancy to central and state government for making annual Union and State budgets. 

The Accoun�ng Board of ICAI is the supreme authority in India for implemen�ng and regula�ng Accoun�ng Standards 
and IND AS. They also provide clarifica�on and guidance if any required to specific industry.

With warm regards 

CA.'s with vast knowledge of tax laws also engaged in training and taking seminars of various govt. officials like Income 
tax department officers and GST officers etc.  

Happy CA. Day to all the doctors of Indian Economy, proud to be a part of such glorious and respectable profession.

At last would like to conclude that role and contribu�on of Chartered Accountants in Indian Economy was 
unquan�fiable and will con�nue in future also, will take Indian economy to new heights one day.

CONTRIBUTION OF CHARTERED ACCOUNTANTS TO THE INDIAN ECONOMY 

Pushp Kumar Sahu
CA FINALIST (CRO0553317)

CONTACT : +91 7694905887



Ar�cle 2

How it feels like to be stuck and stranded in traffic? The honks and hollers of commuters add to the maddening 
cacophony and can get on your nerves.

The ancient yogic science throws detailed light on this subject highligh�ng that our 'thoughts are the products of what 
we have already seen, felt, heard, touched, or tasted.' In short, our mind collects data from the five senses, combines 
them and generates permuta�ons and combina�ons of these memories known as thoughts. In simple words, for 
instance, you cannot generate a thought about a person you have not met. Could you? Yes, of course you can use your 
imagina�on. But then, imagina�on is also a product of our past thoughts jumbled together into a new form. A common 
ques�on that worries us most is “Is our existence valid without our thoughts?” Here's an interes�ng, well-established 
answer: When we go into a dreamless, profound sleep at night, then we lose sense of our own being at that moment. 
We do not remember or feel or experience anything but nothingness or thoughtlessness. Isn't it? Then does it mean 
that we have simply ceased to exist? Of course not! We wake up every morning from such state, feeling refreshed and 
energized!

In the present era of ever-increasing informa�on flow, it's a common problem of suffering from the assault of 
overbearing thoughts resul�ng in excessive stress, worry, depression, diseases, and even suicidal tendencies. It is 
per�nent, therefore, to deal with the traffic of thoughts. Daily medita�on along with thinking good thoughts is the 
recipe for a healthy mind and successful life.

Medita�on is an excellent technique to deal with the traffic of thoughts. Medita�on is not at all about 'controlling' or 
'preven�ng' thoughts. Rather, medita�on, if done correctly, carries you off from the traffic of thoughts, up to a vantage 
point (just like that of a hill), where you can simply watch your thoughts flow by without them affec�ng you. A�er a deep 
bout of media�on, when you open your eyes, you have a definite sense of clarity and clear-headedness owing to the fact 
that you've detached yourself from your traffic of thoughts, even if it is for a short period.

The difficulty lies when we iden�fy ourselves obsessively with our thoughts. Yes, you've heard about people saying that 
'you are what you think' or 'you think, therefore you are'. The trouble is we have taken these proverbial statements in a 
literal manner. While it is important to have good thoughts laced with good inten�ons, it is also equally crucial to 
acknowledge that 'thoughts have a separate iden�ty than our own being'.

The above analogy equally holds good for our thoughts. Ge�ng overly entangled in the traffic of thoughts is a common 
trap we all fall into almost every day. And most of these thoughts, interes�ngly, are related to our past: that argument 
you had with your loved one, the setbacks you have suffered, that torturous insult nagging at the back of your mind, and 
so on. Indeed, we have good thoughts – happy memories of spending �me with loved ones, feats accomplished. 
However, we do have an inherent knack of brooding over nega�ve memories than contempla�ng good ones. The 
researched data shows that a normal human being generates around 60,000 thoughts in a single day!

Now, suppose you are at a summit of a nearby hill and watch the same traffic going by. You cannot hear any din for you 
are looking down from a vantage point. In fact, the silence around you and the scenic, panoramic view of the city below 
soothes your mind and s�lls your very being.

THE TRAFFIC OF THOUGHTS

SHUBH AGRAWAL
(WRO0613072)
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From 01/09/2021 Registered person shall not be allowed to furnish FORM GSTR-1 / IFF If he has not furnished FORM GSTR-

3B for preceding 2 months (Non QRMP) OR If he has not furnished FORM GSTR-3B for preceding quarter (QRMP).

st1. Rule-59(6) of CGST Rules, 2017; inserted vide No�fica�on No. 1/2021 dated 1  January 2021, provides for 

restric�on in filing of GSTR-1 in certain cases :

a) a registered person shall not be allowed to furnish the details of outward supplies of goods or services or both 

under sec�on 37 in FORM GSTR-1, if he has not furnished the return in FORM GSTR-3B for preceding two months;

b) a registered person, required to furnish return for every quarter under the proviso to sub-sec�on (1) of sec�on 39, 

shall not be allowed to furnish the details of outward supplies of goods or services or both under sec�on 37 in 

FORM GSTR-1 or using the invoice furnishing facility, if he has not furnished the return in FORM GSTR-3B for 

preceding tax period;

2. This Rule will be implemented on GST Portal from 1st September, 2021. On implementa�on of the said Rule, the 

system will check that whether before the filing of GSTR-1 / IFF of a tax-period, the following has been filed or not:

a) GSTR-3B for the previous two monthly tax-periods (for monthly filers),

3. This check will operate on clicking the SUBMIT bu�on of GSTR-1 and the system will give an error message if the 

condi�on of Rule-59(6) is not met. It may be noted that records which have been saved in GSTR-1 will remain saved 

and filing of such records will be permi�ed a�er Rule-59(6) is complied with.

5. To ensure no disrup�on in filing GSTR-1/IFF, taxpayers who have not filed their pending GSTR-3B, especially from 

period November 2020 and a�erwards may do so at the earliest.

b) GSTR-3B for the previous quarterly tax period (for quarterly filers), as the case may be. The system will 

restrict filing of GSTR-1/IFF �ll Rule-59(6) is complied with.

4. Implementa�on of Rule-59(6) on the GST Portal will be completely automated, similar to the blocking & un-

blocking of e-way bill as per Rule-138E and facility for filing of GSTR-1 will be restored immediately a�er filing of 

relevant GSTR-3B. No separate approval would be needed from the tax-officer to restore the facility for filing of GSTR-

1.

OR

Restric�on on filing of GSTR-1/IFF for default in filing of GSTR-3B

Implementa�on of Rule-59(6) on GST Portal

Date : 26th August 2021

The above details can be viewed on : h�ps://www.gst.gov.in/newsandupdates/read/500

GST UPDATES



FINANCIAL UPDATES



DUE DATES

Tax due date calendar for September 2021



RECENT EVENTS CONDUCTED

Photo Gallery of Events Conducted by Akola WICASA
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