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‘The Indian Chartered Accountancy Preofession Will Be The
Valued Trustee Of World Class Financial Competencies,

Good Governance And Compe��veness.’

(That person who is awake in those that sleep, Shaping Desire a�er Desire, that, Indeed, is the 
Pure. This is Brahmam, that Indeed, is called the Immortal. In it all the worlds rest and no one 
ever goes beyond it. This, verify, is that kamam kamam: desire a�er desire, really objects of 
desire. Even dream objects of walking consciousness are due to the Supreme Person. Even 
dream consciousness is a proof of the existence of the Self. No one ever goes beyond it: of 
Eckhard: ‘On reaching God all Progress ends.’ )

Ya esa suptesu jagar� kamam kamam Puruso nirmimanah |
Tadeva sukram tad brahma tadevamrtamucyate |

Tasminlokah sritah sarve tadu natye� Kascan |etad vai tat |

MOTTO

MISSON



For contribu�ng to WICASA, Akola E-Newsle�er through ar�cles or other materials kindly Contact CA 
Vishal Bajoria Sir & Mr. Viraj Gawande.

The views expressed in this E-Newsle�er are of Respec�ve Persons and neither of the Akola Branch of 
ICAI nor WICASA, Akola authen�cate such views. Yet maximum efforts are put in, to ensure the Correct 
and Up-to-Date Informa�on in the E-Newsle�er.

The E-Newsle�er of Western India Chartered Accountant Students Associa�on (WICASA), Akola is one of 
the Channel to reach Students of Chartered Accountancy Profession to keep them updated with the 
Latest Amendments in Law and Various Acts. It’s mo�ve is to encourage to come forward with their 
Wri�ng Skills and ac�vely par�cipate in WICASA Events. The Team behind this E-Newsle�er have put in a 
lot of Efforts for Collec�ve Improvement of pursuant of these Common Professions. In this regards, we 
request you to contribute to these “Ini�a�ve of Monthly E-Newsle�er” by enthusias�cally providing 
Quality Materials (Ar�cles, Legal Updates, Case Laws Analysis, Crossword Puzzles).

We believe that, with your ac�ve par�cipa�on, we shall be regularly providing you the E-Newsle�er on 
Timely Basis. Hope this E-Newsle�er will be Useful to you all. Let us make this Ini�a�ve “Both Way 
Efforts” and a Grand Success.

PREFACE

WHAT’S? INSIDE
WICASA Chairman’s Message

WICASA Secretary’s Message

Article 1

Article 2

Announcements

Financial Updates

Due Dates

Recent Events

Upcoming Events

“You must either modify your Dreams or Magnify your Skills”



thThe examina�ons are scheduled to start on 5  of July, 2021. I wish all of you appearing for the said examina�ons all the 

best and hope you come out with flying colours. There are many rumours going on about the examina�ons. I request 

everyone not to fall prey to such rumours and concentrate on your studies in this crucial period. I will like to assure you 

on behalf of Akola Branch of WIRC that we will make sure that all necessary arrangements are put in place for smooth 

and safe examina�ons. Last year also we saw examina�on was conducted in a highly secured atmosphere with proper 

social distancing and sani�sed atmosphere. All those precau�ons will be put in place this �me also so that you can give 

your exams with a free mind. 

Regards,

rdOnce again I wish you all a very happy 73  Chartered Accountants Day and wish all the students appearing for 

examina�ons the very best for the future. 

rd
At the outset I extend my wishes to all of you on the occasion of 73  Chartered Accountants Day. Our Ins�tute has come 

a long way since its forma�on and I'm sure it will scale great heights in future also when aspiring CA's like you all will 

become an integral part of the Ins�tute. 

Dear Friends,

rd rd
On the occasion of 73  CA Day we have already started with 73  Kilometres Walk/Cycle Challenge. The response to it has 

st
been heart warming. On 1  of July we will be having Flag Hois�ng at 9 am, Blood Dona�on, Tree Planta�on and Swatch 

Bharat ac�vi�es. Also our indoor games such as carom, chess etc will be played on the said date. I request you all to 

par�cipate in large numbers and make it a great success. 

Last month we conducted logo design contest, Comprehensive revision series for CA Final and Intermediate, Webinar 

on Media�on for Effec�ve Studies, 73Kms Challenge, Yoga Week Celebra�ons, Vaccina�on Camp etc.  On behalf of all 

the managing commi�ee members of WICASA I thank you for your ac�ve par�cipa�on in the same.

The lockdown situa�on was eased last week and we were hopeful of star�ng with physical programs. However the new 

restric�ons have again made it difficult to conduct physical gatherings. These tough �mes will pass and sooner than later 

we all will gather together for hos�ng physical events. If situa�on permits we hope to conduct all the outdoor games 

such as cricket, BCL, Badminton etc immediately a�er comple�on of examina�ons. Plus industrial visit is also on our top 

priority. 

WICASA Chairman’s Message

CA DEEPAK P. AGRAWAL
Chairman, WICASA Akola 



At the outset I extend my hear�elt warm regards and wishes to all the members and students on the occasion 
st

of CHARTERED ACCOUNTANT day. It was on 1  July 1949 that the Ins�tute of Chartered Accountants of India 
got established and noble profession of Accountancy was adopted by the cons�tu�on Of India. I also take the 
opportunity to wish you happy GST DAY as well.

It gives me immense pleasure to pen down message for July edi�on of speaks up.

Gree�ng's to all the members and students fraternity at large.

For the upcoming month of July when the students of IPCC/INTERMEDIATE ,FINAL get over with their exams, 
WICASA is planning various events for the students fraternity at large i.e. BOX CRICKET LEAGUE,TREASURE 
HUNT and HOUSIE .We Look forward the same enthusias�c par�cipa�on from you all.

As someone rightly said “Your efforts may some�mes fail, but you must not fail to make an efforts” by this I 
would like to wish All the best to all the students for their upcoming exams in the month of July. And would like 
to conclude with the words “try even when the failure is the only op�on” because what makes you strong is 
your own experiences.

Happy Reading.

KASHISH CHAUDHARI
SECRETARY, Akola WICASA 

WICASA Secretary’s Message



Ar�cle 1

The farmer had enough of his neighbour's negligence. He  went to town to consult a judge who listened carefully to 
the story and said: "I could punish the hunter and    instruct him to keep his dogs chained or lock them up. But you 
would lose a friend and gain an enemy. Which would you rather have, friend or foe for a neighbour?"

“QUARREL DESTROYS MANKIND, BE MORE PEACEFUL”

A farmer in ancient China had a neighbour who was a hunter, and who owned ferocious and poorly trained
hun�ng dogs.

They jumped over the fence frequently and chased the farmer's lambs. The farmer asked his neighbour to keep
his dogs in check, but this fell on deaf ears.

One day the dogs again jumped the fence, a�acked and severely injured several of the lambs.

The farmer replied that he preferred a friend. “Alright, I will offer you a solu�on that keeps your lambs
safe, and which will keep your neighbour as a friend."

Having heard the judge's solu�on, the farmer agreed. Once at home, the farmer immediately put the
Judge's sugges�ons to the test.

He took three of his best lambs and presented them to his neighbour's three small sons, who were
overjoyed to receive such lovely pets and began to play with them.

To protect his sons newly acquired playthings, the hunter built a strong kennel for his dogs. Since then,
the dogs never again bothered the farmer's lambs.

Out of gra�tude for the farmer's generosity toward his sons, the hunter o�en shared the game he had
hunted with the farmer.

The farmer reciprocated by sending the hunter, lamb meat and cheese he had made. Within a short �me
the neighbours became good friends.

A saying in old China went something like this, “One can win over and influence people the best with
gestures of kindness and compassion.”

There is another similar Western saying: “One catches more flies with honey than with vinegar." And, “Do you 
know what is be�er than charity and fas�ng and prayer? It is keeping peace and good rela�ons between people, as 
quarrels and bad feelings destroy mankind.”

Kindness and compassion are signs of faith. Let us make it a part of us to be polite when we speak and not make 
rude remarks and bring people down with our words at every opportunity we get, especially with our families, 
friends and colleagues

Today is another day, we can't s�ll be perfect, but working towards a perfect outcome is enough to tell the
world we are not only conscious but fulfilled we did our best.

Remember, what we do in life echoes in eternity, that's why before we can blame the rope let's always
check the depth.

KOMAL RATHI
CA FINAL STUDENT

Posi�ve Thinking Posi�ve Life 

WRO0588699 



Ar�cle 2

“BLOCK CHAIN TECHNOLOGY AND ITS PLAUSIBLE IMPACT ON
THE AUDIT AND ASSURANCE PROFESSION”

Table of Contents:

Execu�ve Summary

The Overview of Block chain

Meaning

Characteris�cs of a Block chain

What Are the Benefits?

The Poten�al Impact of Block chain on the Financial Statement Audit and the Assurance Profession

Financial Statement Audi�ng

Opportuni�es for Future Roles of a CA in the Block Chain Ecosystem:

Audi�ng of Smart Contracts and Oracles

Administrator Func�on

Arbitra�on Func�on

Conclusion

Execu�ve Summary

Blockchain was first introduced as the core technology behind Bitcoin the headline grabbing decentralized
digital currency ecosystem proposed in 2008.

The appeal of blockchain technology lies in its use of peer-to-peer network technology combined with
cryptography.



Many accoun�ng firms have undertaken blockchain ini�a�ves to further understand the implica�ons of
this technology.

It is important for the audit and assurance profession to stay in a row of developments in this space, and
we encourage Chartered Accountants to learn more about this technology.

Blockchain technology has the poten�al to impact all recordkeeping processes, including the way
transac�ons are ini�ated, processed, authorized, recorded and reported.

Blockchain technology could bring new challenges and opportuni�es to the audit and assurance profession.
It may have a significant impact on the way auditors execute their engagements.

Moreover, auditors may need to broaden their skill sets and knowledge to meet the an�cipated demands
of the business world as blockchain technology is more widely adopted

The Overview of Blockchain

Meaning

A blockchain is a digital ledger created to capture transac�ons conducted among various par�es in a
network. It is a peer-to-peer, Internet-based distributed ledger which includes all transac�ons since its
crea�on.

All par�cipants (i.e., individuals or businesses) using the shared database are “nodes” connected to the
blockchain, each maintaining an iden�cal copy of the ledger.

Every entry into a blockchain is a transac�on that represents an exchange of value between par�cipants
(i.e., a digital asset that represents rights, obliga�ons or ownership).

When one par�cipant wants to send value to another, all the other nodes in the network communicate
with each other using a predetermined mechanism to check that the new transac�on is valid.

This mechanism is referred to as a consensus algorithm. Once a transac�on has been accepted by the
network, all copies of the ledger are updated with the new informa�on.

Mul�ple transac�ons are usually combined into a “block” that is added to the ledger.

Each block contains informa�on that refers back to previous blocks and thus all blocks in the chain link
together in the distributed iden�cal copies.

Characteris�cs of a Blockchain

Near real-�me se�lement
Distributed ledger
Irreversibility
Censorship resistant

ü  
ü  
ü  
ü  



What are the Benefits ?

Increased Capacity
Be�er Security
Immutability
Min�ng
Faster Se�lement
Decentralized System

ü
ü
ü
ü
ü
ü

Financial Statement Audit and the Assurance Profession

Statement Audit and the Assurance Profession

Financial Statements Audi�ng

The public looks to the auditors to enhance trust in the audited informa�on of the companies they audit
and help a mul� trillion dollar capital markets system func�on with greater confidence.

Auditors prac�ce under strict regula�ons, professional codes of conduct and audi�ng standards, and are
independent of the en��es they audit.

Some publica�ons have hinted that blockchain technology might eliminate the need for a financial
statement audit by an auditor altogether. If all transac�ons are captured in an immutable blockchain, then
what is le� for an audit or to audit?

While verifying the occurrence of a transac�on is a building block in a financial statement audit, it is just
one of the important aspects.

An audit involves an assessment that recorded transac�ons are supported by evidence that is relevant,
reliable, objec�ve, accurate, and verifiable.

However, the auditor may or may not be able to determine the product that was delivered by solely
evalua�ng informa�on on the Bitcoin blockchain.

Therefore, recording a transac�on in a blockchain may or may not provide sufficient appropriate audit
evidence related to the nature of the transac�on. In other words, a transac�on recorded in a blockchain

may s�ll be:

The acceptance of a transac�on into a reliable blockchain may cons�tute sufficient appropriate audit
evidence for certain financial statement asser�ons such as the occurrence of the transac�on (e.g., that an
asset recorded on the blockchain has transferred from a seller to a buyer). For example, in a bitcoin
transac�on for a product, the transfer of bitcoin is recorded on the blockchain.

unauthorized, fraudulent or illegal
executed between related par�es
linked to a side agreement that is “off-chain”
Incorrectly classified in the financial statements.

ü  
ü  
ü  
ü  



Widespread blockchain adop�on may enable central loca�ons to obtain audit data, and auditor may
develop procedures to obtain audit evidence directly from blockchains.

However, even for such transac�ons, the auditor needs to consider the risk that the informa�on is
inaccurate due to error or fraud.

This will present new challenges because a blockchain likely would not be controlled by the en�ty being
audited.

The auditor will need to extract the data from the blockchain and also consider whether it is reliable. This
process may include considering general informa�on technology controls (GITCs) related to the blockchain
environment.

As described above, smart contracts can be embedded in a blockchain to automate business processes.

Opportuni�es for Future Role of a CA in Blockchain Technology

As blockchain systems standardize transac�on processing across many 
industries, auditors may be able to help provide assurance to users of 
the technology.

The following list of poten�al new roles for an auditor is illustra�ve only 
and not all-inclusive:

Audi�ng of Smart Contracts

Contrac�ng par�es may want to engage an assurance provider to verify that smart contracts are
implemented with the correct business logic.

To take on this new role, an auditor may need a new skillset, including understanding technical
programming language and the func�ons of a blockchain.

This type of role also raises important ques�ons for the audi�ng profession, including:

What types of skill sets does the profession need to remain relevant?
What factors would impact assurance engagement risk?
What would an assurance provider's ongoing responsibility entail once a smart contract is released into
a blockchain?

ü  
ü  
ü  
  

Future audi�ng standards and audi�ng guidance may need to contemplate this technology and thereby
bring clarity to the role of the auditor in those scenarios.



Permissioned blockchain solu�ons may benefit from a trusted, independent and unbiased third
party to perform the func�ons of a central access-gran�ng administrator.

This func�on could be responsible for verifica�on of iden�ty or a further ve�ng process to be
completed by a par�cipant before they are granted access to a blockchain.

If this func�on is performed by a user/node of the blockchain, then an undue advantage could
exist and trust among consor�um members could be weakened.

Since this role would be designed to create trust for the block chain as a whole, due care will be
needed when establishing both its func�on and its legal responsibili�es.

Administra�ve Func�oning by a Professional Accountant

Arbitra�on Func�on

As a trusted professional, an independent audit or may be capable of carrying out this
responsibility.

Business arrangements can be complex and result in disputes between even the most well
inten�oned par�es.

For a permissioned blockchain, an arbitra�on func�on might be needed in the future to se�le
disputes among the consor�um blockchain par�cipants.

This func�on is analogous to the executor of an estate, a role typically filled by various qualified
professionals, including auditors.

Conclusion

There are s�ll many unknowns with respect to how blockchain will impact the audit and assurance
profession, including the speed with which it will do so.

Blockchain is already impac�ng auditors of those organiza�ons using blockchain to record
transac�ons and the rate of adop�on is expected to con�nue to increase.

However, in the immediate future, blockchain technology will not replace financial repor�ng and
financial statement audi�ng.

Audited financial statements are a cornerstone of business and play a key role in debt and
equity financing, par�cipa�on in capital markets, mergers and acquisi�ons, regulatory compliance,
and the effec�ve and efficient func�oning of capital markets.

Financial statements reflect management asser�ons, including es�mates, many of which cannot
be easily summarized or calculated in blockchains.

However, auditors need to monitor developments in blockchain technology because it will impact
their client's informa�on technology systems.

Auditors will need to be conversant with the basics of blockchain technology and work with experts to
audit the complex technical risks associated with blockchains.

MR. JAGDISH DR. VITTHALDAS TOSHNIWAL
CA FINALIST

WRO0660058
CONTACT : +91 89754 81441



Examina�on Department
The Ins�tute of Chartered Accountants of India

21st June, 2021

Important Announcement

CHARTERED ACCOUNTANT EXAMINATIONS, MAY/ JULY 2021

In con�nua�on of the ICAI Announcements dated 5th June 2021 whereby it was announced that the Chartered Accountant (Final, 
th Intermediate/ IPC and PQC Courses) Examina�ons are scheduled to be held from 5 July 2021 to 20th July, 2021 and Chartered 

th th th thAccountant (Founda�on) Examina�on on July 24 , 26 , 28  and 30 , 2021 from 2 PM to 5 PM (IST).

(e) Examinees who opt out from May/ July, 2021 Examina�on cycle will be allowed to write their examina�ons in November 
2021 Examina�on Cycle. The last a�empt of the Old Course for Final and Intermediate (IPC) examina�ons shall be extended 
to November 2021 examina�ons only for those students who are allowed to opt out from May/ July 2021 examina�ons.

(a) The opt out can be exercised by login into examina�on portal and submi�ng Covid-19 posi�ve RTPCR Report, Aadhar 
Card and self declara�on form (as prescribed by ICAI)

(b) The Examinee has to submit the Covid-19 posi�ve RTPCR report issued by the Government recognized laboratory. (It 
may be noted that all such reports shall be verified by ICAI from the said laboratory and in case the same is found to be false/ 
fabricated, strict ac�ons as decided by the Commi�ee shall be taken)

(f) If a Student has opted out in any paper during the en�re cycle of the examina�on then he/she will not be permi�ed to 
appear in any of the remaining paper.

1. In case Examinee himself / herself or his / her grandparents, parents, spouse, children & siblings (residing in the same 
premises) are infected with Covid – 19, such examinees will be provided “opt out op�on” (with carryover of fee paid and 
exemp�ons granted) to the November,2021 examina�on cycle .Examinees availing this facility need to adhere to the 
following guidelines:

(g) If a student has appeared for first group and then opts out before the conclusion of the examina�on of last paper of the 
second group, the result of the first group will be declared and opt out op�on will apply only to the second group.

(d) Examinees may note that Covid-19 posi�ve RTPCR report shall be of a date which is on and a�er the date of issue of this 
announcement to any date up to the conclusion of the examina�on of the course for which the examinee has applied to 
appear.

(c) The Examinee has to submit his / her Aadhar Card along with Aadhar Card of infected rela�ve, as the case may be.

In this regard it is hereby informed that:

The Candidates are further advised to note the above and stay in touch with the website of the Ins�tute, . www.icai.org
Wish you all a happy, safe and successful examina�on!

Sd/-
(S. K. Garg)

Addi�onal Secretary (Examina�ons)



 ANNOUNCEMENT 

 Admit cards in respect of candidates admi�ed to the Founda�on, Intermediate (IPC), Intermediate, Final and 
Final-New examina�on, with their photographs and signatures on them, are hosted on 
h�ps://icaiexam.icai.org/ 

 
1. Visit h�ps://icaiexam.icai.org/ 

 Founda�on, Intermediate (IPC), Intermediate, Final and Final-New Examina�on Admit Cards 

 No physical admit cards will be sent to any candidate. Candidates are required to download and print their 
admit cards from the website. 

 For downloading/prin�ng of the admit cards, candidates will have to login to their Single-Sign- On account at 
icaiexam.icai.org as under: 

 
2. Login using your Login ID(Registra�on Number) and password 



3. Click on link in front of Admit Card 

Candidates may also visit the FAQs on subject hosted in the FAQs sec�on of 
h�ps://icaiexam.icai.org/ for more details. 

For any further clarifica�ons, write to/contact: 

Founda�on candidates 

Final candidates: 

Intermediate candidates 

: founda�on_examhelpline@icai.in 
  0120 3894811, 812 

: final_examhelpline@icai.in 
  0120 3894807, 808, 827 

: intermediate_examhelpline@icai.in 
  0120 3054806, 819 

Help Line Telephone numbers : 0120 3054 851, 852, 853, 854 and 835 
  0120 4953 751,752, 753 and 754 

Examina�on Dept. 



FINANCIAL UPDATES



GST

Date Purpose

11-07-2021 GSTR-1 for June 2021

13-07-2021 GSTR-1 for Quarter April-June 2021 (QRMP)

18-07-2021 CMP-08 for Quarter April-June 2021

20-07-2021 GSTR -3B for June 2021 (above 5 Cr)

22-07-2021 GSTR -3B for June 2021 (above 5 Cr)

31-07-2021 GSTR-4 (2020-21)

Income Tax

Date Purpose

07-07-2021 Payment of tax collected / deducted at source

15-07-2021 Filing TDS returns for Q4 of FY 2020-21

31-07-2021 Issuing of Tax Deduction Certificate

31-07-2021 Submitting form for equalisation levy

31-07-2021 Submitting option to withdraw cases from settlement commission

DUE DATES



RECENT EVENTS CONDUCTED

Photo Gallery of Events Conducted by Akola WICASA



RECENT EVENTS CONDUCTED

Photo Gallery of Events Conducted by Akola WICASA



UPCOMING EVENTS 
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