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‘The Indian Chartered Accountancy Preofession Will Be The
Valued Trustee Of World Class Financial Competencies,

Good Governance And Compe��veness.’

(That person who is awake in those that sleep, Shaping Desire a�er Desire, that, Indeed, is the 
Pure. This is Brahmam, that Indeed, is called the Immortal. In it all the worlds rest and no one 
ever goes beyond it. This, verify, is that kamam kamam: desire a�er desire, really objects of 
desire. Even dream objects of walking consciousness are due to the Supreme Person. Even 
dream consciousness is a proof of the existence of the Self. No one ever goes beyond it: of 
Eckhard: ‘On reaching God all Progress ends.’ )

Ya esa suptesu jagar� kamam kamam Puruso nirmimanah |
Tadeva sukram tad brahma tadevamrtamucyate |

Tasminlokah sritah sarve tadu natye� Kascan |etad vai tat |

MOTTO

MISSON



The E-Newsle�er of Western India Chartered Accountant Students Associa�on (WICASA), Akola is one of 
the Channel to reach Students of Chartered Accountancy Profession to keep them updated with the 
Latest Amendments in Law and Various Acts. It’s mo�ve is to encourage to come forward with their 
Wri�ng Skills and ac�vely par�cipate in WICASA Events. The Team behind this E-Newsle�er have put in a 
lot of Efforts for Collec�ve Improvement of pursuant of these Common Professions. In this regards, we 
request you to contribute to these “Ini�a�ve of Monthly E-Newsle�er” by enthusias�cally providing 
Quality Materials (Ar�cles, Legal Updates, Case Laws Analysis, Crossword Puzzles).

We believe that, with your ac�ve par�cipa�on, we shall be regularly providing you the E-Newsle�er on 
Timely Basis. Hope this E-Newsle�er will be Useful to you all. Let us make this Ini�a�ve “Both Way 
Efforts” and a Grand Success.

The views expressed in this E-Newsle�er are of Respec�ve Persons and neither of the Akola Branch of 
ICAI nor WICASA, Akola authen�cate such views. Yet maximum efforts are put in, to ensure the Correct 
and Up-to-Date Informa�on in the E-Newsle�er.

For contribu�ng to WICASA, Akola E-Newsle�er through ar�cles or other materials kindly Contact CA 
Vishal Bajoria Sir & Mr. Viraj Gawande.
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“Opportuni�es don't happen. You create them."



I CA Vishal Bajoriya, feel pleasure to talk to you all as we put down our Newsle�er to you.

Dear Students, we in WICASA always try to bring the best for you. Please remember that all the ac�vi�es which are 
organized are for your be�erment and to try and provide you with a pla�orm wherein you can showcase your Skills.

Gree�ng to one and all!

We also urge you all to share your valuable inputs as ar�cles for our newsle�er along with this, we also want you to come 
forward and take ac�ve par�cipa�on in all the ac�vi�es being organized for you.

Also, feel free to connect with us, where you want our help and let us know what more can be done for you all because 
ul�mately WICASA is by you, for you and of you.

Awai�ng your ac�ve par�cipa�on in Future!

WICASA Chief Co-ordinator's Message

CA Vishal Bajoriya
Chief Co-ordinator Akola WICASA



Our team of WICASA is commi�ed for enrichment of the students. We believe to bring the best out of students and help 
them to excel in future. This is by the student, of the student and for the student.

Gree�ngs of day!

I  Nikita Dulani - Treasurer of Akola Branch of WICASA feels immense pleasure to pen down my message for August's 
Newsle�er Edi�on.

All our dreams can come true, if we have the courage to pursue them, we must make consistent efforts and as our logo 
depict a very meaningful message of challenging and achieving it. Dream is not which you see while sleeping but it is 
something that doesn't let you sleep.  

Akola WICASA is prepared with many upcoming events, webinars, and games so Students are requested to par�cipate in 
them with full enthusiasm. 

All the students are done with exams and I am sure revision series organized by branch had helped them to score 
exemp�on in exam. Wishing you all the best for results and for your upcoming journey. 

WICASA Treasurer's Message

Nikita Dulani
Treasurer Akola WICASA



Ar�cle 1

There was a great need of the �me following the era of digitalisa�on in India during the last decade, as use of smart 
phones have increased to a significant extent, which in turn have rapidly increased the promo�onal and adver�sing 
ac�vi�es through digital modes like various business and corporate houses, start-ups in India has started promo�ng their 
products and services digitally through Facebook, instagram, you tube and various other applica�ons, the server of which 
are located outside India. The biggest challenge before the Income tax authori�es was that they cannot tax such income 
as business was conducted without regard to na�onal boundaries and may dissolve the link between an income 
producing ac�vity and a specific loca�on. In digital Domain the business doesn't occur in any physical loca�on but instead 
takes place in cyberspace due to which it becomes difficult to determine the taxability of Income.

Short brief on introduction of concept of equalization levy scheme in India

To overcome this situa�on and to protect the interest of revenue the Central Government of India has introduced the 
concept of Equaliza�on levy Scheme vide VIII Chapter in the Finance Act, 2016 with effect from 1st June 2016 to whole of 
India except Jammu and Kashmir. The Idea of this levy was taken from BEPS Ac�on plan 1, which provides 3 
recommenda�ons out of which India has implemented 2 recommenda�ons i.e. equaliza�on levy and significant 
economic presence concept.

With Best Regards 

But what actually equaliza�on levy means and to whom it is applicable, lets understand more analy�cally
through the wordings of bare text;

Meaning of Equaliza�on levy: Equaliza�on Levy means the tax leviable on considera�on received or
receivable for any specifies service. 

What is specified service? 

I) Online Adver�sement;
ii) Any provision for digital adver�sing space or any other facility or service for the purpose of online
adver�sement or any other service as may be no�fied by the central government in near future.

Charge of levy (Sec�on 165 of Finance Act, 2016 is the charging sec�on)
Equaliza�on levy is levied at the rate of 6% on the amount of considera�on for specified service (as men�oned above)
received or receivable by a person, being non-resident from-
A person resident in India and carrying on business or profession or
A non-resident having a PE in India.   
Equaliza�on levy is not chargeable, where-
The non-resident providing the specified service has a PE in India and the specified service is effec�vely connected
with such PE;
The aggregate amount of considera�on for specified service received or receivable in a previous year by the non-
resident from a person resident in India and carrying on business or profession, or from a non-resident having a PE in
India, does not exceed INR 1 lakh or
Where the payment for the specified service by the person resident in India or the PE in India is not for the purposes
of carrying out business or profession.

Conclusion: The introduc�on of such tax regime proves to be boon for the Indian Economy as it helps in increasing the tax 
revenue of the na�on and to have a check and control over the payments made to such E-commerce companies which 
are not having PE or place of business in India.
Happy Readings.

Pushp Kumar Sahu
CA FINALIST

CRO05887
CONTACT : +91 7694905887



Ar�cle 2

Your past achievements is only a booster in depressed period but has no direct effect on present. If you want to overcome 
the depression you must have to live in present with full energy for be�er future. The overthinking about the stress of 
exams has nega�ve implica�ons on the prepara�on and hence if you control your mind and come out of your comfort 
mark then the future will be yours. CA exams are professional ones and hence in prepara�on the conceptual 
understanding and the �me management is utmost important. The confidence can increase the chance of be�er 
performance. The mistakes are the improvers of your work, Albert Einstein had quoted the thought that anyone who has 
never made a mistake has never tried anything new. So many skip the a�empts due to certain reasons but in such cases 
the failure is be�er than the nothing try because you may be disappointed if you fail but you will be doomed if you don't 
try.  The ending remark is one believe in yourself with des�na�on dream, confidence, focus, determina�on.

Stop being afraid of what could go wrong and think of what could go right, a famous thought quoted by anonymous which 
is truth and accurate for our CA fraternity students. If your mind is mentally ready for giving exams with full poten�al and 
focus then the outcome emerge will be victory always. But  some�mes due to the ongoing situa�on, stress of studies and 
the  mental instability the confidence of a student loses and that results in the failure in the task he or she will going to 
perform .

The posi�vity is significant factor for the growth and progress. The mental stability of mind is another factor which also 
affects the confidence during important �me period. During the prepara�on if we think that we are not prepare by mind 
but if anyone ask about our prepara�on then convey by only tongue a posi�on response then the success is not yours. You 
must have to be prepare yourself first with mind and then automa�cally the posi�ve vibes will generate which boosts the 
self-confidence which depicts in be�er results. Exams are not the end des�ny and hence failure will teach some�me the 
be�er than the external guidance we already had taken from our teachers. Consolida�ng data if the post lockdown 
exams, it was already cleared that the numbers of students was not well prepare for the exam because of instability and 
lack of self-confidence. The end result is that to surpass any hurdles the external mo�va�on has �ny share the most 
important thing is your stable mental mind to see your dream des�ny.

Believe in yourself

Pra�k Premraj Bhala
CA - FINAL

WRO0612413
Email :- writespra�k@gmail.com
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IMPORTANT ANNOUNCEMENT

 
 

No. 13-CA (EXAM)/Advanced ICITSS/July

 

2021

                                

20th

 

July

 

2021

 
 

Advanced Integrated Course on Information Technology and Soft Skills (Advanced ICITSS)

 
-Adv. 

Information Technology Test –
 

Computer Based Mode
 
(CBT)

 
 

 

It has been decided to conduct Advanced ICITSS -
 
Adv. IT Test –

 
in Computer Based Mode

 
(CBT)

 
as per 

following dates.
  

 
 

Test Dates
  

21-Aug-2021
 

19-Sept-2021
 

23-Oct-2021
 

Eligibility Criteria i.e., 
Advanced

 
ICITSS –

 

Advanced IT course to be 
completed on/before  

21-Jul-2021
   19-Aug-2021

 
23-Sept-2021

   

Commencement of 
submission of examination 
application forms   

25-Jul-2021                                                                                                                         30-Aug-2021  30-Sep-2021  

Last date for submission of 
online examination 
application forms:   

29-July-2021  03-Sep-2021  04-Oct-2021  

 
The test will be conducted both for AICITSS – IT Old and New Course.  

 
The computer-based test will be held at the following cities provided sufficient number of candidates offer  
themselves to appear in the test, from the said cities. ICAI reserves the right to cancel the centre and  
allot the candidates to any centre / city other than the one he / she has opted for, in case the number  
of candidates who opt for appearing in that city / centre is not adequate or the centre cannot  
be opened due to lockdown restrictions.

  
 

The CBT may be conducted at the centers in one or more shifts, depending upon the applications received 
for the center. Exam department will allot the shift on first come first serve basis as per applications 
received and seats available at the centre. No change in shift or center requests will be entertained. 

 
 
 EXAMINATION

 
CENTRES (IN INDIA):

 
 1

 
AGRA

 
2
 

AHMEDABAD
 

3
 

AHMEDNAGAR
 4

 
AJMER

 
5

 
AKOLA

 
6

 
ALWAR

 7

 

AMBALA

 

8

 

AMRITSAR

 

9

 

AURANGABAD

 10

 

BENGALURU

 

11

 

BHOPAL

 

12

 

BHUBANESWAR

 13

 

BIKANER

 

14

 

CHANDIGARH

 

15

 

CHENNAI

 16

 

COIMBATORE

 

21

 

DEHRADUN

 

18

 

DELHI / NEW DELHI

 19

 

ERNAKULAM

 

20

 

FARIDABAD

 

21

 

GANDHIDHAM

 22

 

GHAZIABAD

 

23

 

GORAKHPUR

 

24

 

GUNTUR

 25

 

GURGAON

 

26

 

GUWAHATI

 

27

 

HISAR

 28 HYDERABAD 29 INDORE 30 JABALPUR



 

31
 

JAIPUR
 

32
 

JALANDHAR
 

33
 

JAMMU
 

34
 

JAMNAGAR
 

35
 

JAMSHEDPUR
 

36
 

JODHPUR
 

37
 

KANPUR
 

38
 

KOLKATA
 

39
 

KOTA
 

40
 

KOZHIKODE
 

41
 

LUCKNOW
 

42
 

LUDHIANA
 

43
 

MANGALORE
 

44
 

MARGAO (GOA)
 

45
 

MEERUT
 

46
 

MUMBAI
 

47
 

NAGPUR
 

48
 

NASHIK
 

49
 

NAVI MUMBAI
 

50
 

NOIDA
 

51
 

PATNA
 

52
 

PIMPRI CHINCHWAD
 

53
 

PUNE
 

54
 

RAIPUR
 

55 RAJAMAHENDRAVARAM 56 RAJKOT 57  RANCHI  

58 SIKAR 59 SILIGURI 60  SURAT  

61 THANE 62 THIRUVANANTHAPURAM  63  THRISSUR  

64 TINSUKIA 65 TIRUPATI  66  UDAIPUR  

67 VADODARA 68 VARANASI 69  VASAI  

70 VIJAYAWADA 71 VISAKHAPATNAM    

 

EXAMINATION CENTRES (ABROAD): 
 

1. DUBAI     2. KATHMANDU  
 

On-line filling up of examination forms:  
 

Candidates who have/would have undergone the Advanced ICITTS-Advanced Information Technology 
course as per respective exam eligibility and desirous of appearing in the test, will be required to apply 
online at http://advit.icaiexam.icai.org and pay the applicable test fee online. No physical applications 
will be entertained. There is no concept of submission of applications with late fee.  No change of center  will 
be permitted once opted. 

 
TEST FEE  

 
The examination fee will be as follows: 

 
A candidate who is applying for the test for the first time will not be required to pay the test fee.  

However, those who are applying for the test thereafter, i.e. from second time onwards will be required to 
pay a test fee of ₹ 500/- online through the payment gateway.  For Dubai Centre, the test fee will be USD $ 
150

 
and for Kathmandu, the same will be ₹

 
850/-.

 
 
 

All other details and guidance notes will be hosted on http://advit.icaiexam.icai.org
  

 
 

(S. K. Garg)
 Additional Secretary (Examinations)
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DUE DATES



RECENT EVENTS CONDUCTED



RECENT EVENTS CONDUCTED

Photo Gallery of Events Conducted by Akola WICASA



UPCOMING EVENTS
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