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I am short of words to express my gratitude for your support and wishes during my entire tenure as 
th th17  Chairman of Akola Branch of WIRC of ICAI. On 17  Feb 2020, I took over charge as the Chairman 

& the wings were open aiming to fly above the sky with numerous thoughts and ideas to do 
th

something special for my profession and colleagues. The show was ignited on 17  Feb itself followed 
thby other spark on 7   March with First Full Day Women's Conference .

There are always barriers to face as one pursues a dream. The dream itself provided sufficient 

motivation, but when times got tough due to Covid 19 pandemic, all physical activities came to a 

halt. In the middle of every difficulty lies opportunity and we immediately started with webinars on 

online platform. I along with my team arranged various online webinar so that members are 

professionally updated in this tough time also.

Namaskar

Once again I express heartfelt gratitude for the love ,support and guidance offered by all Seniors 

Managing Committee Members, all Members of Akola Branch & Staff  during my journey. 

Truly Yours,

It gives me immense pleasure to announce that we have arranged about 30+ webinars on online 

platform where 68 CPE Hours were generated. However Total (online + physical) 86 CPE Hours were 

generated during the pandemic year. This all was made possible only with the active support of 

Executive Team, Branch Office Staff and Co-operations by all the Members of Akola Branch.

Akola Branch also conducted 19 Career Counselling in Government & Private Colleges in various 

parts of the Akola, Washim & Buldana Districts through Offline & Online mode covering 3000+ 

Students before and during the pandemic to join the CA Course.

I am glad to share with you all that Akola Branch of WIRC of ICAI received the First Best Branch 

Award in (Small category) at WIRC Level for the year 2020 for the first time in 17 years . We also got 
nd

2  Award for WICASA for the year 2020.

Our dream project of ICAI MARG turned into reality as Municipal Corporation of Akola passed a 

resolution in their meeting on 18/2/2021 and we are proud enough to say that Akola Branch will be 

first city in India where we have ICAI MARG .

CA Jalaj Rameshchandra Baheti

Chairman

Akola Branch of WIRC of ICAI



Union Budget - 2021

Part A - Direct Tax Proposals



















CENTRAL GOODS AND SERVICE TAX ACT, 2017

AME NDMENT OF SECTION 7 :- INSERTION IN DEFINITION OF SCOPE OF SUPPY

INSERTION VI DE

 

THE FINANCE BILL, 2021

 

In the Central Goods and Services Tax Act, 2017 in section 7, in sub-section (1), after clause 
(a), the following clause shall be inserted and shall be deemed to have been inserted with 
effect from the 1st day of July, 2017 , namely:––

 

12 of 2017. 

 

“(aa) the activities or transactions, by a person, other than an individual, to its 
members or constituents or vice -versa, for cash, deferred payment o r other valuable 
consideration.

 

Explanation.––For the purposes of this clause, it is hereby claried that, notwithstanding 
anything contained in any other law for the time being in force or any judgment, decree or 
order of any Court, tribunal or authority, the person and its members or constituents shall be 
deemed to be two separate persons and the supply of

 
activities or transactions inter se shall be 

deemed to take place from one such person to another;�
 

AMENDMENT OF SECTI ON 16: -
 

ELIGIBILITY AND CONDITIONS FOR TAKING 
INPUT TAX CREDIT 

EARLIER

(2) Notwithstanding anything contained in this section, no registered person shall be entitled to 
the credit of any input tax in respect of any supply of goods or services or both to him unless, -

(a) he is in possession of a tax invoice or debit note
 
issued by a supplier registered under 

this Act, or such other tax paying documents as may be prescribed;
 

INSERTION VI DE

 

THE FINANCE BILL, 2021

 
In section 16 of the Central Goods and Services Tax Act, in sub-section (2), after clause (a), the 
following clause shall be inserted, namely :–

  ―(aa) the details of the invoice or debit note referred to in clause (a) has been furnished by the 
supplier in the statement of outward supplies and such det ails have been communicated 
to the recipient

 

of such invoice or debit note in the manner specied under section 37;�.

AME NDMENT OF SECTION 35: -

 

ACCOUNTS AND OTHER RECORDS

 
EARLIER

(5) Every registered person whose turnover during a nancial year exceeds the prescribed limit 
shall get his accounts audited by a chartered accountant or a cost accountant and shall 
submit a copy of the audited annual accounts, the reconciliation statement under sub-
section (2) of section 44 and such other documents in such form and manner as may be 
prescribed.

Part B - Indirect Tax Proposals



Provided that nothing contained in this sub-section shall apply to any department of the 
Central Government or a State Government or a local authority, whose books of account are 
subject to audit by the Comptroller and Auditor-General of India or an auditor appointed for 
auditing the accounts of local authorities under any law for the

 

time being in force.

 

OMISSION VI DE

 

THE FINANCE BILL, 2021

 

In section 35 of the Central Goods and Services Tax Act, sub-section (5) shall be omitted .

SUBSTITUTION OF NEW SECTION FOR SECTION 44 :-

 

ANNUAL RETURN

EARLIER

 

1) Every registered person, other than an Input Service Distributor, a person paying tax under 
section 51 or section 52, a casual taxable person and a non-resident taxable

 
person, shall 

furnish an annual return for every nancial year electronically in such
 

form and manner as 
may be prescribed on or before the thirty-rst day of December

 
following the end of such 

nancial year.
 

[Provided that the Commissioner may, on the recommendations of the Council and for 
reasons to be recorded in writing, by notication, extend the time limit for  furnishing the 
annual return for such class of registered persons as may be specied  therein:  
Provided further that any extension of time limit notified by the Commissioner of State tax 
or the Commissioner of Union territory tax shall be deemed to be notied by the 
Commissioner]

 Explanation. -

 

For the purposes of this section, it is hereby declared that the annual return 
for the period from the 1st July, 2017 to the 31st March, 2018 shall be

 

furnished on or 
before the 28[31st January, 2020].

 2) Every registered person who is required to get his accounts audited in accordance with the 
provisions of sub-section (5) of section 35 shall furnish, electronically, the annual return 
under sub-section (1) along with a copy of the audited annual accounts and a reconciliation 
statement, reconciling the value of supplies declared in the return furnished for the nancial 
year with the audited annual nancial statement, and such other particulars as may be 
prescribed.

 

Explanation. —

 

For the purposes of this section, it is hereby declared that the

 

annual return 
for the period from the 1st July, 2017 to the 31st March, 2018 shall be

 

furnished on or 
before the 31st March,2019 30th June 2019 31st August, 2019 30th November 2019 31st

December, 2020

 

SUBSTITUTION

 

VI DE THE FINANCE BILL, 2021

 

For section 44 of the Central Goods and Services Tax Act, the following section shall be 
substituted, namely:––

 

Annual return. 

 

―44. Every

 

registered person, other than an Input Service Distributor, a person paying tax 
under section 51 or section 52, a casual taxable person and a non-resident taxable person 
shall furnish an annual return which may include a self -certified reconciliation 
stat ement , reconciling the value of supplies declared in the return furnished for the 
financial year, with the audited annual financial statement for every financial year 
electronically , within such time and in such form and in such manner as may be prescribed: 



Provided that the Commissioner may, on the recommendations of the Council, by notication, 
exempt any class of registered persons from ling annual return under this section

Provided further that nothing contained in this section shall apply to any department of the 
Central Government or a State Government or a local authority, whose books of account are 
subject to audit by the Comptroller and Auditor

 

General of India or an auditor appointed for 
auditing the accounts of local authorities under any law for the time being in force.�

 

AMENDMENT OF SECTION 50: INTEREST ON DELAYED PAYMENT OF TAX

 

EARLIER

 

(1) Every person who is liable to pay tax in accordance with the provisions of this Act or the 
rules made thereunder, but fails to pay the tax or any part thereof to the

 
Government within 

the period prescribed, shall, for the period for which the tax or any
 

part thereof remains 
unpaid, pay, on his own, interest at such rate, not exceeding

 
eighteen per cent, as may be 

notied by the Government, on the recommendation of
 
the Council.

 

[Provided that the interest on tax payable in respect of supplies made during a tax period and 
declared in the return for the said period furnished after the due date in  accordance with the 
provisions of section 39, except where such return is furnished  after commencement of any 
proceedings under section 73 or section 74 in respect of  the said period, shall be levied on that 
portion of the tax that is paid by debiting the electronic cash ledger.]  

SUBSTITUTION VI DE THE FINANCE BILL, 202 1  

In section 50 of the Central Goods and Services Tax Act, in sub-section (1), for the proviso, the 
following proviso shall be substituted and shall be deemed to have been substituted with effect 
from the 1st day of July, 2017 , namely:––

  
―Provided that the interest on tax payable in respect of supplies made during a tax period and 
declared in the return for the said period furnished after the due date in accordance with the 
provisions of section 39, except where such return is furnished after commencement of any 
proceedings under section 73 or section 74 in respect of the said period, shall be payable

 

on 
that portion of the tax which is paid by debiting the electronic cash ledger .�.

 AMENDMENT OF SECTION 74 :-

 

FRAUD OR ANY

 

WILFUL MISSTATEMENT OR 
SUPPRESSION O F FACTS

 EARLIER

 
Explanation 1.—

 

For the purposes of section 73 and this section, —

 
(ii) where the notice under the same proceedings is issued to the main person liable to pay tax 
and some other persons, and such proceedings against the

 

main person have been concluded 
under section 73 or section 74, the

 

proceedings against all the persons liable to pay penalty 
under sections 122,

 

125, 129 and 130 are deemed to be concluded.

 



SUBSTITUTION VI DE THE FINANCE BILL, 2021

In section 74 of the Central Goods and Services Tax Act, in Explanation 1, in clause (ii), for the 
words and gures ―sections 122, 125, 129 and 130�, the words and gures ―sections 122 and 
125” shall be substituted.

 

ii) where the notice under the same proceedings is issued to the main person liable to pay tax 
and some other persons, and such proceedings against the

 

main person have been concluded 
under section 73 or section 74, the

 

proceedings against all the persons liable to

 

pay penalty 
under sections 122 and 125 are deemed to be concluded .

 

AMEND MENT OF SECTION 75 :-

 

GENERAL PROVISIONS RELATING TO 
DETERMINATION OF TAX

 

EARLIER

 

(12) Notwithstanding anything contained in section 73 or section 74, where any amount of self
assessed tax

 
in accordance with a return furnished under section 39 remains

 
unpaid, either 

wholly or partly, or any amount of interest payable on such tax remains
 

unpaid, the same shall 
be recovered under the provisions of section 79.

 

INSERTION VI DE THE FINANCE BILL, 2021  

In section 75 of the Central Goods and Services Tax Act, in sub-section (12), the following 
Explanation shall be inserted , namely:––  

‗Explanation.––For the purposes of this sub-section, the expression "self-assessed tax" shall 
include the tax payable in respect of details of outward supplies furnished under section 37, 
but not included in the return furnished under section 39.‘

 
AMENDMENT OF SECTION 83 :-

 

PROVISIONAL ATTACHMENT TO PROTECT 
REVENUE IN CERTAIN CASES

 EARLIER

 
(1) Where during the pendency of any proceedings under section 62 or section 63 or section 64 
or section 67 or section 73 or section 74, the Commissioner is of the opinion that for the 
purpose of protecting the interest of the Government revenue, it is necessary so to do, he may, 
by order in writing attach provisionally any property,

 

including bank account, belonging to the 
taxable person in such manner as may be prescribed.

 

SUBSTITUTION

 

VI DE

 

THE FINANCE BILL, 2021

 

In section 83 of the Central Goods and Services Tax Act, for sub-section (1), the following sub
section shall be substituted, namely:––

 

―(1) Where, after the initiation of any proceeding under Chapter XII, Chapter XIV or Chapter 
XV , the Commissioner is of the opinion that for the purpose of protecting the interest of the 
Government revenue it is necessary so to do, he may, by order in writing, attach provisionally, 
any property, including bank account, belonging to the taxable person or any person specied 
in sub-section (1A) of section 122, in such manner as may be prescribed.�.



AMENDMENT OF SEC TION 107 :- APPEALS TO APPELLATE AUTHORITY

EARLI ER

(6) No appeal shall be led under sub-section (1) unless the appellant has paid –

  

(a) in full, such part of the amount of tax, interest, ne, fee and penalty arising from the 
impugned order, as is admitted by him, and

 

(b) a sum equal to ten per cent of the remaining amount of tax in dispute arising from the said 
order [subject to a maximum of twenty-ve crore rupees], in

 

relation to which the appeal has 
been led.

 

INSERTION

 

VI DE

 

THE FINANCE BILL, 2021

 

In section 107 of the Central Goods and Services

 
Tax Act, in sub-section (6), the following 

proviso shall be inserted , namely:––
  

―Provided that no appeal shall be led against an order under sub -section (3) of section 129
unless a sum equal to twenty -five per cent. of the penalty has been paid by the
appellant.”. 

AMENDMENT OF SECTION 129 :- DETENTION, SEIZURE AND RELEASE OF 
GOODS AND CONVEYANCES IN TRANSIT  

EARLIER

(1) Notwithstanding anything contained in this Act, where any person transports any goods or 
stores any goods while they are in transit in contravention of the provisions of this

 
Act or the 

rules made thereunder, all such goods and conveyance used as a means of

 
transport for 

carrying the said goods and documents relating to such goods and

 
conveyance shall be liable to 

detention or seizure and after detention or seizure, shall

 

be released, -

 
(a) on payment of the applicable tax and penalty

 

equal to one hundred per cent. Of the 
tax payable on such goods

 

and, in case of exempted goods, on payment of

 

an amount equal to 
two per cent

 

of the value of goods or twenty-ve thousand

 

rupees, whichever is less, where the 
owner of the goods comes forward for

 

payment of such tax and penalty;

 (b) on payment of the applicable tax and penalty equal to the fifty per cent. of the value 
of the goods

 

reduced by the tax amount paid thereon and, in case of

 

exempted goods, on 
payment of an amount equal to ve per cent. of the value

 

of goods or twenty-ve thousand 
rupees, whichever is less, where the owner of

 

the goods does not come forward for payment of 
such tax and penalty;

 
(c) upon furnishing a security equivalent to the amount payable under clause (a) or clause (b) in 
such form and manner as may be prescribed:

Provided that no such goods or conveyance shall be detained or seized without serving an order 
of detention or seizure on the person transporting the goods.



SUBSTITUTION VI DE THE FINANCE BILL, 2021

In section 129 of the Central Goods and Services Tax Act, ––

 

(i) in sub-section (1), for clauses (a) 
and (b), the following clauses shall be substituted, namely:––

  

―(a) on payment of penalty equal to two hundred per cent. of the tax payable on such 
goods and , in case of exempted goods, on payment of an amount equal to two per cent. of the 
value of goods or twenty-ve thousand rupees, whichever is less, where the owner of the goods 
comes forward for payment of such penalty; 

 

(b) on payment of penalty equal to fifty per cent. of the value of the goods or two hundred 
per cent. of the tax payable on such goods, whichever is higher ,

 

and in case of exempted 
goods, on payment of an amount equal to ve per cent. of the value of goods or twenty-ve 
thousand rupees, whichever is less, where the owner of the goods does not come forward for 
payment of such penalty;�; 

 

EARLIER
 

(2) The provisions of sub-section (6) of section 67 shall, mutatis mutandis, apply for detention 
and seizure of goods and conveyances 

OMISSION VI DE THE FINANCE BILL, 2021  

(ii) sub-section (2) shall be omitted;  

EARLIER
 

(3) The proper ofcer detaining or seizing goods or conveyances shall issue a notice
 

specifying 
the tax and penalty payable and thereafter, pass an order for payment of tax and penalty under 
clause (a) or clause (b) or clause (c).

 
SUBSTITUTION

 

VI DE

 

THE FINANCE BILL, 2021

 
(iii) for sub-section (3), the following sub-section shall be substituted, namely:––

  ―(3) The proper ofcer detaining or seizing goods or conveyance shall issue a notice within 
seven days of such detention or seizure,

 

specifying the penalty payable , and thereafter, 
pass an order within a period of seven days from the date of service of such notice , for 
payment of penalty under clause (a) or clause (b) of sub-section (1).�;

 
EARLIER

 
(4) No tax, interest or penalty

 

shall be determined under sub-section (3) without giving the 
person concerned an opportunity of being heard.

 

SUBSTITUTION VI DE THE FINANCE BILL, 2021

(iv) in sub-section (4), for the words ―No tax, interest or penalty�, the words “No penalty” shall 
be substituted;



EARLIER

(6) Where the person transporting any goods or the owner of the goods fails to pay the amount 
of tax and penalty as provided in sub-section (1) within [fourteen] days of such detention or 
seizure, further proceedings shall be initiated in accordance with the

 

provisions of section 130:

Provided that where the detained or seized goods are perishable or hazardous in

 

nature or are 
likely to depreciate in value with passage of time, the said period of [fourteen] days may be 
reduced by the proper ofcer.

 

SUBSTITUTION

 

VI DE

 

THE FINANCE BILL, 2021

 

(v) for sub-section (6), the following sub-section shall be substituted, namely:––

  

―(6) Where the person transporting any goods or the owner of such goods fails to pay the 
amount of penalty under sub -section (1) within fifteen days from the date of receipt of the 
copy of the order passed under sub -section (3),

 

the

 

goods or conveyance so detained or 
seized shall be liable to be sold or disposed of otherwise, in such manner and within such 
time as may be prescribed, to recover the penalty payable under sub -section

 
(3): 

Provided that the conveyance shall be released on payment by the transporter of penalty under 
sub-section (3) or one lakh rupees, whichever is less :  

Provided further that where the detained or seized goods are perishable or hazardous in nature 
or are likely to depreciate in value with passage of time,  the said period of fteen days may be 
reduced by the proper ofcer.�. 

NEW PROPOSED SEC.
 

129 OF THE CGST ACT, 2017
 

AFTER
 

THE
 

FINANCE BILL, 20 21

(1) Notwithstanding anything contained in this Act, where any person transports any goods or 
stores any goods while they are in transit in contravention of the provisions of this Act or the 
rules made thereunder, all such goods and conveyance used as a means of

 

transport for 
carrying the said goods and documents relating to such goods and

 

conveyance shall be liable to 
detention or seizure and after detention or seizure, shall

 

be released, -

 ―(a) on payment of penalty equal to two hundred per cent. of the tax payable on such 
goods and , in case of exempted goods, on payment of an amount equal to two per cent. of the 
value of goods or twenty-ve thousand rupees, whichever is less, where the owner of the goods 
comes forward for payment of such penalty; 

 
(b) on payment of penalty equal to fifty per cent. of the value of the goods or two hundred 
per cent. of the tax paya ble on such goods, whichever is higher ,

 

and in case of exempted 
goods, on payment of an amount equal to ve per cent. of the value of goods or twenty-ve 
thousand rupees, whichever is less, where the owner of the goods does not come forward for 
payment of such penalty;�; 

(c) upon furnishing a security equivalent to the amount payable under clause (a) or clause (b) in 
such form and manner as may be prescribed:

Provided that no such goods or conveyance shall be detained or seized without serving an order 
of detention or seizure on the person transporting the goods.



(2) The provisions of sub-section (6) of section 67 shall, mutatis mutandis, apply for detention 
and seizure of goods and conveyances

(3) The proper ofcer detaining or seizing goods or conveyance shall issue a notice within 
seven days of such detention or seizure,

 

specifying the penalty payable , and thereafter, 
pass an order within a period of seven days from the date of service of such notice , for 
payment of penalty under clause (a) or

 

clause (b) of sub-section (1);

 

(4) No penalty

 

shall be determined under sub-section (3) without giving the person concerned 
an opportunity of being heard.

 

(5) On payment of the amount referred to in sub-section (1), all proceedings in respect of the 
notice specied in sub-section (3) shall be deemed to be concluded.

 

(6) Where the person transporting any goods or the owner of such goods fails to pay the amount 
of penalty under sub -section (1) within fifteen days from the date of receipt of the copy of 
the order pas sed under sub -section (3),

 

the goods or conveyance so detained or seized shall 
be liable to be sold or disposed of otherwise, in such manner and within such time as may 
be prescribed, to recover the penalty payable under sub -section

 
(3): 

 

Provided that the
 

conveyance shall be released on payment by the transporter of penalty under 
sub-section (3) or one lakh rupees, whichever is less :  

Provided further that where the detained or seized goods are perishable or hazardous in nature 
or are likely to depreciate in value with passage of time, the said period of fteen days may be
reduced by the proper ofcer 

AMENDMENT OF SECTION 130: -
 

CONFISCATION OF GOODS OR 
CONVEYANCES AND LEVY OF PENALTY

 
EARLIER

(1) Notwithstanding anything contained in this Act, if any person –

  
(i) supplies or receives any goods in contravention of any of the provisions of this Act or the 
rules made thereunder with intent to evade payment of tax; or

 
(ii) does not account for any goods on which he is liable to pay tax under this Act; or

 

(iii) supplies any goods liable to tax under this Act without having applied for

 

registration; or

(iv) contravenes any of the provisions of this Act or the rules made thereunder

 

with intent to 
evade payment of tax; or

  

(v) uses any conveyance as a means of transport for carriage of goods in contravention of the 
provisions of this Act or rules made thereunder unless

 

the owner of the conveyance proves that 
it was so used without the

 

knowledge or connivance of the owner himself, his agent, if any, and 
the person in

 

charge of the conveyance, 

 

then, all such goods or conveyances shall be liable to conscation and the person shall be liable 
to penalty under section 122.

(2) Whenever conscation of any goods or conveyance is authorized by this Act, the ofcer 
adjudging it shall give to the owner of the goods an option to pay in lieu of conscation, such 
ne as the said ofcer thinks t:



Provided that such ne leviable shall not exceed the market value of the goods conscated, less 
the tax chargeable thereon:

Provided further that the aggregate of such ne and penalty leviable shall not be less than the 
amount of penalty leviable under sub -section (1) of section 129 :

  

Provided also that where any such conveyance is used for the carriage of the

  

goods

 

or 
passengers for hire, the owner of the conveyance shall be given an option to pay in lieu of the
conscation of the conveyance a ne equal to the tax

 

payable

 

on the goods being transported 
thereon.

 

(3) Where any ne in lieu of conscation of goods

 

or conveyance is imposed under sub-section 
(2), the owner of such goods or conveyance or the person referred to

 

in sub-section (1), shall, in 
addition, be liable to any tax, penalty and charges

 

payable in respect of such goods or 
conveyance.

 

SUBSTITUTION

 

VI DE

 

THE FINANC E BILL, 2021

 

In section 130 of the Central Goods and Services Tax Act,––
  

(a) in sub-section (1), for the words ―Notwithstanding anything contained in this Act, if �, the 
word ―Where” shall be substituted ; 

 

(b) in sub-section (2), in the second proviso, for the words, brackets and gures ―amount of 
penalty leviable under sub-section (1) of section 129�, the words “penalty equal to hundred 
per cent. of the tax payable on such goods” shall be substituted;   

(c) sub-section (3) shall be omitted. 

Substitution o f new section for section 151 :-
 
POWER TO CALL FOR 

INFORMATION
 

EARLIER

 
(1) The Commissioner may, if he considers that it is necessary so to do, by notication, direct 
that statistics may be collected relating to any matter dealt with by or in

 

connection with this 
Act.

(2) Upon such notication being issued, the Commissioner, or any person authorised by him in 
this behalf, may call upon the concerned persons to furnish such information or

 

returns, in 
such form and manner as may be prescribed, relating to any matter in

 

respect of which 
statistics is to be collected.

 
SUBSTITUTION

 

VI DE

 

THE FINANCE BILL, 2021

 
For section 151 of the Central Goods and Services Tax Act, the following section shall be 
substituted, namely: ––

  

―151. The Commissioner or an ofcer authorised by him may, by an order, direct any person 
to furnish information relating to any matter dealt with in connection with this Act, 
within such time, in such form, and in such manner, as may be specied therein.�



Amendment of section 152: - BAR ON DI SCLOSURE OF INFORMATION

EARLIER

(1) No information of any individual return or part thereof

 

with respect to any matter given 
for the purposes of section 150 or section 151 shall, without the previous consent in writing of 
the concerned person or his authorised representative, be published in such manner

 

so as to 
enable such particulars to be identied as referring to a particular person and no such 
information shall be used for the purpose of any proceedings under this Act .

 

(2) Except for the purposes of prosecution under this Act or any other Act for the time being in 
force, no person who is not engaged in the collection of statistics under this Act or

 

compilation 
or computerisation thereof for the purposes of this Act, shall be permitted to

 

see or have access 
to any information or any individual return referred to in section 151.

 

SUBSTITUTION

 

VI DE

 

THE FINANCE BILL, 2021

 

In section 152 of the Central Goods and Services Tax Act,––

  

(a) in sub-section (1),––
  

(i) the words ―of any individual return or part thereof� shall be omitted ; 
 

(ii) after the words ―any proceedings under this Act�, the words “without giving an 
opportunity of being heard to the person concerned” shall be inserted;  

(b) sub-section (2) shall be omitted. 

Amendment OF SECTION 168: - POWER TO ISSUE INSTRUCTIONS OR 
DIRECTIONS

 
EARLIER

 
(1) The Board may, if it considers it necessary or expedient so to do for the purpose of 
uniformity in the implementation of this Act, issue such orders, instructions or

 

directions to 
the central tax ofcers as it may deem t, and thereupon all such ofcers

 

and all other persons 
employed in the implementation of this Act shall observe and

 

follow such orders, instructions 
or directions.

 
(2) The Commissioner specied in clause (91) of section 2, sub-section (3) of section 5, clause 
(b) of sub-section (9) of section 25, sub-sections (3) and (4) of section 35, subsection (1) of 
section 37, sub-section (2) of section 38, sub-section (6) of section 39,

 

[sub-section (1) of 
section 44,

 

sub-sections (4) and (5) of section 52],

 

sub-section (5)

 

of section 66, [sub-section 
(1) of section 143, except the second proviso thereof], subsection

 

(1) of section 143, sub-section 
(1) of section 151 , clause (l) of sub-section (3)

 

of section 158 and section 167 shall mean a 
Commissioner or Joint Secretary posted

 

in the Board and such Commissioner or Joint 
Secretary shall exercise the powersspecied in the said sections with the approval of the Board.

SUBSTITUTION

 

VI DE

 

THE FINANCE BILL, 2021

 

In section 168 of the Central Goods and Services Tax Act, in sub-section (2),––

(i) for the words, brackets and gures ―sub-section (1) of section 44�, the word and gures 
“section 44” shall be substituted;



(ii) (ii) the words, brackets and gures ―sub-section (1) of section 151,� shall be omitted .

Amendmen t to Schedule II :- ACTIVITIES OR 8[TRANSACTIONS] TO B E 
TREATED AS SUPPLY OF GOODS OR SUPPLY OF SERVICES

 

EARLIER

Supply of Goods

 

The following shall be treated as supply of goods, namely:—

  

Supply of goods by any unincorporated association

 

or body of persons to a member thereof for 
cash, deferred payment or other valuable consideration

 

OMISSION VI DE

 

THE FINANCE BILL, 2021

 

In Schedule II of the Central Goods and Services Tax Act, paragraph 7 shall be omitted and 
shall be deemed to have been omitted with effec t from the 1st day of July, 2017 .

 

INTEGRATED GOODS AND SERVICES TAX
 

ACT, 2017
 

AMENDMENT OF SECTION 16: - ZERO RATED SUPPLY  

EARLIER

(1) ―Zero rated supply� means any of the following supplies of goods or services or both, namely:

(a) export of goods or services or both; or
 

(b) supply of goods or services or both
 

to a Special Economic Zone developer or a Special 
Economic Zone unit.

 
INSERTION

 

VIA THE FINANCE BILL, 2021

 
In the Integrated Goods and Services Tax Act, 2017, in section 16-

 (a) in sub-section (1), in

 

clause (b), after the words ―supply of goods or services or both�, the 
words “for authorised operations” shall be inserted ; 

 EARLIER

(3) A registered person making zero rated supply shall be eligible to claim refund under either of 
the following options, namely: ––

 

(a) he may supply goods or services or both under bond or Letter of Undertaking, subject to 
such conditions, safeguards and procedure as may be prescribed, without payment of 
integrated tax and claim refund of unutilized input tax credit;

or

(b) he may supply goods or services or both, subject to such conditions, safeguards and 
procedures as may be prescribed, on payment of integrated tax and claim refund of such tax 
paid on goods or services or both supplied, in accordance with the provisions of section 54 of 
the Central Goods and Services Tax Act or the rules made thereunder.



SUBSTITUTION VI DE THE FINANCE BILL, 2021

(b) for sub-section (3), the following sub-sections shall be substituted, namely:––

  

―(3) A registered person making zero rated supply shall be eligible to claim refund of unutilised 
input tax credit on supply of goods or services or both, without payment of integrated tax, 
under bond or Letter of Undertaking, in accordance with the provisions of section 54 of the 
Central Goods and Services Tax Act or the rules made thereunder, subject to such conditions, 
safeguards and procedure as may be prescribed: 

 

Provided that the registered person making zero rated supply of goods shall, in case of non
realisation of sale proceeds, be liable to

 

deposit the refund so received under this sub
section along with the applicable interest under section 50 of the Central Goods and 
Services Tax Act within thirty days after the expiry of the time limit prescribed under 
the Foreign Exchange Management Act,

 
1999

 
for receipt of foreign exchange remittances, in 

such manner as may be prescribed. 
 

(4) The Government may, on the recommendation of the Council, and subject to such 
conditions, safeguards and procedures, by notication, specify––   

(i) a class of persons who may make zero rated supply on payment of integrated tax and claim 
refund of the tax so paid;  

(ii) a class of goods or services which may be exported on payment of integrated tax and the 
supplier of such goods or services may claim the refund of tax so paid.�.

DISCLAIMER

 

TEAM disclaim all liability in respect to actions taken or not taken based on any 
or all the contents of this Insight report to the fullest extent permitted by law. 

 
-------Have A Happy Life -------

  



Seminar On GST Audit & Issues In
GST Audit FY 2019-2020



CA BCL 2021



Seminar On Union Budget &
Felicitation Of Newly Qualied Cas



Akola Branch of WIRC received 1st Prize
in Best Branch Category



Election Of Ofce Bearers For The
Year 2021-2022



Collector's Letter on adding 'CA Ofces
to Essential Services'
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