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Chairman
Message

DearMembers!

Let me begin with wishing you all a happy and prosperous new financial year. As chartered
accountants we are more concerned with the financial year than calendar year. And as
considering the global pandemic of coronavirus all the compliances and also bank audits
have been postponed and it is highly recommended to be safe and stay at home during
lockdowns.

Unlike the other professions of medicine or engineering, CA has some uniqueness. It is
unique in that it has to cater to the diverse, different and at times opposing needs or
expectations of different groups/ service recipients like the government, clients and the
public atlarge atthe sametime. Attimes, a CAmaybe called upontoreportagainst his clients
from whom he takes fees as remuneration, which is his livelihood. This requires grit,
determinationandaninnerzealtoupholdthe professional ethics.Letusresolvetoupholdthe
highest of integrity in discharging our professional assignments. Let us resolve to upgrade
our professional skills and knowledge during this lockdown, which is essential to raise the
standard of our professionalservices.

Inthe month of April various webinar were conducted on topics like Bank Audit, GST,Income
Tax, ,Implication of Covid 19, How to use excel effectively etc. Approximately more than 15
Webinar were conducted in March on 5 different Platforms for benefit of members. First time
Akola Branch jointly organized webinar with various branches of WIRC for Mutual Benefit of
all.

lurgetoallmemberstokindly fillMembers enrolment form by visiting branch website as we
areupdatingmembersdirectory.

lalsorequest membersto contribute to branch activities by way of effective suggestions and
innovative thoughts for the benefit of members at large. Wishing all the members a very best
of luckfortheirupcoming Endeavour

Iheartily conclude, mymessage withthebestwishes
Staysafe Stayathome

CAJalajRBaheti
Chairman
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Editorial
Message

It's a2nd Month of lockdown. The COVID-19 pandemic is creating dramatic and daily
evolving changes with profound impacts on people's lives worldwide. We recognize how
challengingthesetimesareasweallnavigatethe burdensimposedbythe COVID-19

The crisis and the changes associated with it will likely have a profound effect on our own
field.

Please take this opportunity as a challenge, which has come as an unprecedented way to
connectwithpeople.Please keepapositive mindsetand keep each other's spiritup

Given these imperatives, maintaining the journal's success through this challenging time
is a key priority for us and the wider practice, policy and academic communities. The
editorialteamhasalready putalot of thoughtinto howto achieve thisgoaland will continue
todosointheweeksandmonthstocome.

Most of all we hope you, your families, your colleagues and your communities remain safe
andwell.

STAYHOME!STAY STAFE!

CAPRASADDESHPANDE
EDITORIALCOMMITTEE
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Point of View - Corona Warriors Special
Interaction Series

HEALTHCARE PROFESSIONALS:

Aninteractiontounderstandthe point of view of doctors who are the frontrunnersinthe
war against COVID-19. We are extremely grateful to Dr. TapasyaV.Bharati[MBBS, DNB
(Pathology)] who is presently working at Government Medical College, Akola for
sparing her valuable time and sharing some valuable information on the COVID-19 with
us.

Q1 - Nobody in this world was ready to face this pandemic challenge. Given a very short

A

Q2 -

Q3 -

Q4 -

responsetime, howdidthe medicalfraternity prepareitselfinyourview?

Doctors from all the different fields and other medical and paramedical staff were
diverted for the COVID duties, which made sure that 24*7 the medical service was
provided. Inthiswayitwas ensuredthat notasingle person with related symptoms was
leftunattended.

Whatistheimportanceoftestinginthis pandemic?

As the initial symptoms of COVID-19 are similar to seasonal cough and cold that every
otherindividual suffers from, accurate testingis needed to confirm the diagnosisand to
startthepropertreatment.

Canyoupleaseelaboratethe procedure oftests carried out? Alsohow muchtime doesit
taketogetthetestresultsonanaverage?

Itisthe test with complex procedure named as Polymerase Chain Reaction (PCR).Itisa
method widelyusedin molecular biology to rapidly make millions to billions of copies of
aspecificDNAsample, allowing doctorstotake averysmallsample of DNA and amplify
ittoalargeenoughamounttostudyindetail.Inshorthelpstodetectthe presenceofviral
DNAinthesample (swabfromthethroatistaken).Onanaverageittakes24-48 hoursto
releasethereport.

Is it possible for people, in general, to self-diagnose themselves for COVID-19? If so,
whatarethe methodsofdoingit?
Initial symptoms are similar to that of seasonal cold and cough. However fever that
worsens alongwithbreathlessness plusthe contact with suspected or confirm positive
patient can be alarming and in these kind of situations, people should approach
immediatelyforthepropertest.

Q5 - What are the observed symptoms in patients so far? What would be the right time for

A

peopletoseekmedicalattention?

Fever, cold, dry cough, breathlessness, fatigue are the commonly observed symptoms.
People with worsening of symptoms like increased breathlessness and/or contact
historyshouldapproachforthe medicalattention withoutanyhesitationanddelay.
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Q6 - There is a lot of hue and cry in news about asymptomatic patients and carriers. Please

A.

Q7 -

Q8-

Q9 -
A

shareyourviewsinthisregard.

Yes. Asymptomatic patients arethe one who display no visible symptoms but can spread
the disease in community. Hence prevention is the best cure for the time being.lt is
advisablethatone should preventhimselforherselffromgettinginto contact with other
people, should observe social distancing and if it calls to go out for any task please
ensurethatthefacemaskisputon.

What are the basic preventive measures you would recommend to people when the
lockdown getsoverandpeopleplantoresumetheirwork?

As said above, prevention is the best cure for now till the time we have drugs to combat
the disease. We need to follow the principle of social distancing, proper hand wash,
usage of face masks and cleanliness of belongings and surrounding. Avoiding
unnecessary social contact and gatherings for some more time would help achieve the
objective and keep the increase in number of patients in check even if the lockdown is
eased off.

Whatarethecommon problemsfacedbyyouinthefield whiletreating patients?
Availability of PPE's, Contact Tracing, Isolation of patients and other such similar
problemswerefacedinitially. However,thingsareimprovingwith each passingday.

What appeal would you want to make for the civilians so that it becomes easy for the
coronawarriorstomanagethesituationinabetter way.

Even if the lockdown is lifted, one should not move out of the house for unnecessary
reasons and above said preventive measures should be followed strictly. This way the
contacttracing would become easy and number of patients willbe in control. We should
remember that we are a densely populated country and if community spread begins in
our country with a free movement of people around, it would be an impossible situation
tocontrolandcover.

Q10 - Any other specific message which you wish to convey apart for responses to above
questions?

Be careful and be safe. Think of your family, do not socialize more, follow the rules and
helpthe Nation.

A.
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Point of View - A Corona Warriors
Interactive Series

Q4.

Qs.

Whatwasthe planofactionforthe RTOdepartmentwhenlockdownwasimposed?
Lockdown was imposed all of sudden. We had the same challenges like everyone else.
We shouldrememberthatthere are many essential activities like milk supply, groceries
supply, vegetable and fruit supply which cannot be halted. The plan was to effectively
manage and check that only people allowed according to government orders are
commutingandothersarefollowing lockdown.

Whatarethebiggestchallengesfaced duringlockdown?

Many people were found violating the lockdown without a valid reason. People did not
seemtounderstand the importance of lockdown and this was the biggest challenge for
our teams. Other than this, the major difficulty was being out on the roads away from
family in the hot summers. As you know, summers in our city are very cumbersome to
handle.

. Whatisyourexpectationsfromciviliansinthispandemicscenario?

We expect people to follow the directions issued by the Central and State government
from time to time. Our only appeal to civilians is to be inside their homes and do not
undertake any unnecessary travel. This will help in maintaining the order and keeping
the number of patientsdown.

Isthe departmentreadyfor opening of lockdown situation? If so, what are the guidelines
forthesame?

Yes we are ready for the situation when lockdown is lifted. Initially there will be a lot of
pressure on us as the traffic movement is expected to be more than usual. We will have
to exercise extra caution while dispensing out duties. Although there are no specific
guidelinesissuedinthisregard as of now, but most of it would be on the similar lines as
discussedabove.

What arethe precautionsthatthe departmentandthe personnelis exercising while they
areonduty?

Weunderstandthat we needto keep ourselves safe while we are ondutyontheroads. All
the traffic personnel have been supplied with face masks and gloves who are on the
active duty. We maintain and advocate to maintain social distancing while we are out on
duty.
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THE COVID CONUNDRUM
AND WAY FORWARD...

We all have been hearing this iconic dialogue from Bollywood - “EkChutkiSindoorkiKeemat
Tum Kya Jano...". And if it should devolve to mathematics and calculating weight, what the
worldis fightingnow is roughly 1lgram of Novel Coronavirus! Now we canimagine what cost is
being paidbythe entire worldforthis1gram ofvirus.

Before 2019, the world was running in its routine order of chasing growth on a year-on-year
basis. Aspects like environment, nature, work life balance etc. had been kept at bay while we
werebusyachievinginthisratrace.Theseaspectsaretheflavors of sustainabilityand growth
without sustainabilityisnotrealgrowth.The debate onnaturaloccurrenceor creationofvirus
cannotovershadowthe aspect of sustainabilityanymore!

Having said that, | believe, anew world order is already on cards. The COVID-19 situation has
essentially changed our perceptions and as mankind, we are now forced to adapt. Now before
we decide to evolve, let us understand this situation in a better manner with the help of few
examples.LetustrytounderstandthelTindustry.

India has always been one of the pioneer nations in supplying talent to the IT industry.
India is the leading sourcing destination across the world, accounting for
approximately 55 per cent market share of the US$ 185-190 billion global services
sourcing business in 2017-18. Indian IT &ITeS companies have set up over 1,000 global
delivery centres in about 80 countries across the world. IT industry employs roughly
4.1 million people as of financial year 2019. India is the topmost offshoring destination
for IT companies across the world. Having proven its capabilities in delivering both on-
shore and off-shore services to global clients, emerging technologies now offer an
entire new gamut of opportunities for top IT firms in India. Export revenue of the
industry is expected to grow 7-9 per cent year-on-year basis.

Everythingwas goingsmooth untilthe world was hit with a standstillwhichnow hasforced an
introspection. Technology is incomplete without humans working around it. Work, however,
never stopped. People are now working from home. Essential meetings are now being held
using various e-meeting platforms. The equipment needed to work from home was also not
invented after the virus outbreak. So the real question here is - “Were we waiting to deploy all
thistechnologyincase ofemergencyonly?”

Popular IT companies are now working on the plans, to enable work-from-home to most of
their employees in near visible future. With availability of technology and equipment, it was
onlythe mindset that was missingin the entire picture to make distance working a possibility.
Thanks to COVID-19, we will now witness a paradigm shift in the ways of working in the IT
industry.

Exampl)c,as pave the way of smooth implementation. Let us try and apply this to our profession
now.

We are a fraternity with our existence in the country even before our country adopted
its constitution. Our deep rooted experience and relentless service has always
benefitted the nation and we've stood by with the nation in its testing times.
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Our government has entrusted us with a huge responsibility of vouching for its finances and

hencealotofthingsinthe economicecosystemdonotfunctionwithoutus.

Hence, itis time when we, as Chartered Accountants, should also introspect the way we have
been working in the past and evolve with it. Sadly, there is a significant geography in this
country where CA's as professionals have still not adopted the technology toits fullest which
significantly hampers their working capabilities in such times. Although, a lot of our work
requires verification of records (physically), but still there are avenues of taking recourse to
digital techniques where we lack apparently. For instance, many CA's are still office-
dependentfor working as mobile working solutions /techniqueshadnotbeenimplemented.
Innovative solutions like cloud computing, which have been available sincealongtime, canbe
harnessed toimprove flexibility in working. Reducing dependencies on LAN-based software
and working techniques can prove to be the baby-steps of this transition. Understanding and
educating clients to adopt online data sharing and maintenance will also boost our business
continuity planningsignificantly.

We also need to plan and diversify in the areas of non-conventional practice like
creating space and scope for Business Continuity Planning and Disaster Recovery. We
can venture into discussions with our clients and try to create sustainable business
models which will benefit them even in such difficult times. A makeshift in our role as
Chartered Accountants is not imminent and we need to evolve just more than
consultants. It is time to join hands with the industry to pull out our economy from the
depths of depression and serve the purpose of our existence in the economy.
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COVID-19 Updates April 2020

ArogyaSetu App 2-APRIL-2020

AarogyaSetu crossed five million downloads within three days of its launch, making it one of
the most popular government app in India It became the world's fastest-growing mobile app
beating Pokemon Go, with more than 50 million installs, 13 days after launching in India on 2
April2020.

Inan order on 29 April 2020 the central government made it mandatory for all employees to
download the app and use it - "Before starting for office, they must review their status on
AarogyaSetu and commute only when the app shows safe or low risk". The Union Home
ministry also said that the application is mandatory for all living in the COVID-19 contaminant
zone. The government gave the announcement along with the nationwide lockdown
extensionbytwoweeksfromthe 4 Maywith certainrelaxations.

<

Aarogya Setu
Hopfim | wvaeiE | e g

Prime Minister Addressto Peopleforfightagainst coronaviruson 3™ April 2020

Prime Minister NarendraModionFriday, addressingthe nation, saidthatthe nationisunitedin
the fight against coronavirus. To illustrate this, on April 5 at 9 p.m., he asked that the citizens
switchoffalllightsfornineminutesandlightuplampsortorchorcell phoneflashlights.

Apr5,2020.-

Peopleinindiaturnedofflightsandlitcandlesand earthenlampsoutside theirhouses

UtsahoBalwaan Arya,

Na Asti Utsaah Param Balam |
SahUtsahasayalokeshu,

Na KinchitApiDurlabham | |”
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Meaning, there is no greater force in the world than our passion and our spirit.That there is
nothing in the world that we cannot achieve on the basis of this strength.Come, let us come
togetherandjointlydefeatthis Coronavirus,and make Indiavictorious.

7APRIL -2020

According to WHO's April 7 update, globally, 72,780 have died and over twelve lakh people
tested positive

10 APRIL,2020

Conversionoftraincoachesintoisolationwards nearingcompletion
The conversion of two train coachesinto COVID-19 isolation wards at the Coimbatore Railway
Stationisnearingcompletion, anofficial said on Saturday.

14 APRIL,2020

PMNarendraModiextended nationwide lockdown till 3 May, with a conditionalrelaxationfrom
20 Aprilfortheareasthathavebeenabletocontainthe spread

15 APRIL, 2020

Govt's Standard Operating Procedurefor socialdistancingat workplace
The Ministry of Home Affairs on Wednesday released fresh guidelines for managing the
COVID-19 pandemic.

19 APRIL, 2020

Government Clarifies Shopping Websites Cannot Sell Non-Essentials Post April 20 It seems
that you won't be able to buy non-essential items from E-commerce platforms from April 20
after all. According to an announcement by the Central Government today, April 19, the
prohibition on the supply of non-essential goods by E-Commerce companies shall be
maintainedduringthe ongoing COVID-19lockdown.

26 APRIL 2020

Honourable Prime Minister Narendra Address to Nation “Mann Ki Baat” Increase social
distancing,reduce emotionaldistancing,'says PMModi.
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27 APRIL 2020

NASA, EUROPEAN SPACE AGENCY DATA SHOW DROP IN AIR POLLUTION IN INDAI DURING
CovID-19

The lockdownimposed bythe governmenttorestrictthe spread of novelcoronavirus has also
started to show a positive effect on air quality across the country. During the COVID-19
lockdown that started on 25 March, there has been aremarkable reductionin pollution levels
acrossmajorlindiancities.

Accordingtoareportbythe European Space Agency (ESA), Mumbaiand Delhihave witnessed
a significant reduction of around 40 to 50 per cent of nitrogen dioxide (NO2) compared to the
same periodlastyear.

29 APRIL 2020

Punjabgovernmentannouncedforextension of curfewtill17 May.

CSR funds can be used to fight Coronavirus

Theworldisatacrisis situation. We are goingthrough a pandemic with far reaching effects not
seen by anyone living today. There are thousands of people dying all over the world and the
numbers may soon reach lakhs. The effectis not only on the lives and health of the people, but
also on the economy since the Governments have declared lockdown and curfew in several
cities and industries and offices have been shut down. With no cure, yet discovered, the only
waytopreventthediseaseistostayindoorsandsocialdistancing.

The Government of India is taking many initiatives to control the spread of the disease. We are
atthe Stage 2 ofthe disease and serious efforts are beingmade to containthe disease at Stage
2andnotreach Stage3wherethedisease will spreadthrough community contact.

The Finance Minister Nirmala Sitharaman, said on March 23,2020 that “Inview of the spread of
novel Corona Virus in India, its declaration as pandemic by the WHO, and decision of
Governmentofindia, totreatthisasnotified disaster,itis herebyclarified that spending of CSR
fundsforCovid-19iseligible”

Minister of State for Finance and Corporate Affairs Anurag Singh Thakur told Lok Sabha on
March 16, 2020 that a high level committee on CSR has recommended the transfer of the
unspent CSR amount to a separate, designated account. “Unspent amounts, and the interest
earnedthereon, (haveto) be spentwithina period of threetofive years, failing which the same
be transferred to a fund to be specified by the Central Government which may be used for
innovative, highimpactprojectsrelatedtoactivities,” he said.

It is therefore requested that at this time of national disaster with far-reaching effects, we
stand by the Government and its efforts to minimise the disaster. Some of the activities which
may be undertaken maybe:
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—_—

Scientific research for development of drug for the Covid-19.
Manufacture and / or Distribution of kits for testing of the disease.
Providing Quarantine facilities to those affected

Mass training of nurses and paramedical staff to face the situation

Distribution of food and arrangement of shelter for doctors and paramedical staff.

o g r W N

Opening of sanitisation facilities (mobile and stationary) and training of workers for
the same.

7. Arrangement of ambulance and corpse carriers (if required)
8. Mass supply of protective gear (gloves, caps, masks etc.)
9. Transport facilities for medical and paramedical staff and other supporting staff.

10. Allfacilitiesto be extended to urban as well asrural areas.

Coronavirus Take steps to
Prevention protect yourself

Avoid close contact Clean your hands often Stay at home

Cover coughs and sneezes Wear a facemask Clean and disinfect
if you are sick
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Compliance Calendar :

1. Income Tax

Income 07.04.2020 Due date for deposit of Tax Tax deducted by
Tax deducted by an office of the Govt. Office

Act, government for the month of

1961 March, 2020. However, all sum

deducted by an office of the
government shall be paid to the
credit of the Central
Government on the same day
where tax is paid without
production of an Income-tax

Challan
Income 30.04.2020 Due date for furnishing of Tax Deducted
Tax challan-cum-statement in under section
Act, respect of tax deducted under 194-1A
1961 section 194-IA in the month of

March, 2020
Income 30.04.2020 Due date for furnishing of Tax Deducted
Tax challan-cum-statement in under section
Act, respect of tax deducted under 194-1B
1961 section 194-IB in the month of

March, 2020
Income 30.04.2020 Due date for furnishing Tax Deducted u/s
Tax of challan-cum-statement in 194M
Act, respect of tax deducted
1961 under section 194M in the

month of March, 2020

Income 30.04.2020 Due date for deposit of Tax Tax deducted by
Tax deducted by an assessee other non — govt.
Act, than an office of the
1961 Government for the month of

March, 2020.
Income 30.04.2020 Due date for e-filing of a Declaration in
Tax declaration in Form No. 61 Form No. 61
Act, containing particulars of Form
1961 No. 60 received during the

period October 1, 2019 to
March 31, 2020.

Income 30.04.2020 Due date for uploading Form. 15G/15H
Tax declarations received from
Act, recipients in Form. 15G/15H

1961
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during the quarter ending
March, 2020.

Income
Tax
Act,
1961

30.04.2020

Due date for deposit of TDS for
the period January 2020 to
March 2020 when Assessing
Officer has permitted quarterly
deposit of TDS under section
192, 194A, 194D or 194H

Quarterly TDS
(January to March
2020)

2. GST

Applicable
Laws/Acts

Due Dates

Compliance Particulars

Forms/(Filing
mode)

GST, Act,
2017

End of June
2020

Turnover less than Rs. 5 Crore Those
having aggregate annual turnover less than
Rs. 5 Crore Last date can file GSTR-3B due
inMarch, April and May 2020 by the last
week of June, 2020. No interest, late fee,
and penalty tobe charged.

GSTR-3B

GST, Act,
2017

End of June
2020

Turnover More than Rs. 5 Crore Can file
returns due in March, April and May 2020
by last week of June 2020 but the
samewould attract reduced rate of
interest @9 % per annum from 15 days
after due date(current interest rate is 18 %
per annum). No late fee and penalty to be
charged, if complied before till 30 June
2020.

GSTR-3B

GST, Act,
2017

End of June
2020

Return of outward supplies of taxable
goods and/or services for the Month of
March 2020 (for Assesses having turnover
exceeding 1.5 Cr.) Monthly Return.

GSTR-1

GST, Act,
2017

End of June
2020

Return of outward supplies of taxable
goods and/or services for the Month of
March 2020(for Assesses having turnover
Less than 1.5 Cr.) Monthly Return.

GSTR-1

GST, Act,
2017

20th of the
succeeding

Payment of self-assessed tax

PMT-08
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(Payment of tax shall be made by 20th of
the month succeeding the month to which
the liability pertains.)

GST, Act,
2017

18 months
after end of
the quarter
for which
refund is to
be claimed

Application for Refund

RFD-10

GST, Act,
2017

30.06.2020

Annual Returns for FY 2018-19

GSTR-9, GSTR -
9A & GSTR-9C

GST, Act,
2017

3 months of
the
registration
cancellation
date or order
cancellation
date,
whichever
comes late

A taxable person who opts for cancellation
of GST registration has to file a final return
under GST law in form GSTR-10 within
three months.

GSTR-10

GST, Act,
2017

28thof the
month
following the
month in
which an
inward supply
is received by
the UIN
holders

Statement of inward supplies by persons
having Unique Identification Number (UIN)

GSTR-11

GST, Act,
2017

Last week of
June 2020

Return filed by composition

dealer statement-cum-challan to declare
the details or summary of his/her self-
assessed tax payable for a given quarter.

(January 2020 to March 2020)

CMP-08
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