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Preface

It is our pleasure to present the latest edition of the ICAI
newsletter. This newsletter is designed to keep our
members up-to-date on the latest news, developments, and
events within the Institute of Chartered Accountants of
India.
In this newsletter, you will find a range of articles, news
items, and updates from various departments and 
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committees within ICAI. We have endeavored to provide a diverse range of content that
will be of interest and relevance to our members, including updates on professional
standards, regulatory changes, and the latest trends and best practices in the field of
accountancy. We hope that this newsletter will serve as a valuable resource for our
members and help them to stay informed and engaged with the activities and initiatives
of ICAI. We welcome feedback from our members and would be happy to hear from
you if you have any suggestions or ideas for future editions of the newsletter.
Thank you for your continued support and participation in the Institute's activities.
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Message From Chairperson

“One of the most courageous things you can do is
identify yourself, know who you are, what you
believe in and where you want to go.” 

– Sheila Murray Bethel

Dear members,
          It is with great honor and humility that I assume the role of First Lady
Chairperson of the Akola Branch of WIRC of ICAI. I am fully aware of the trust and
responsibility that has been bestowed upon me, and I pledge to do my best to serve the
interests of our esteemed organization and its members.
           As we continue to navigate through these challenging times, I believe it is
essential for us to work together, adapt to changing circumstances, and find
innovative solutions to the problems facing our profession. We must continue to
uphold the highest standards of professional excellence, ethics, and integrity, which
have been the cornerstone of our Institute's success.
           In my role as Chairperson, I will strive to promote the welfare of our members
and enhance the value of the Chartered Accountancy profession in the eyes of the
public. I will work tirelessly to ensure that our members have access to the latest
knowledge and resources, as well as the opportunities they need to grow and succeed
in their careers.
         I am committed to listening to your concerns and suggestions and working
collaboratively with you to achieve our shared goals. Together, we can build a
stronger, more vibrant ICAI that is equipped to meet the challenges and opportunities
of the future.
           Thank you for your support, and I look forward to working with you all.



Dear Members of the Akola Branch of WIRC of ICAI,
          It is an honor to serve as your Vice Chairperson, and I am excited about
the opportunities that lie ahead for our branch. I am committed to working with
our Chairperson and fellow Council members to promote the interests of our
members and the Chartered Accountancy profession in Akola.
          As Vice Chairperson, my primary goal is to support our Chairperson in
her efforts to lead our branch and promote the highest standards of professional
excellence and ethics among our members. I will work tirelessly to ensure that
our members have access to the resources, training, and support they need to
succeed in their careers and uphold the values of our profession.
             I am also committed to promoting the growth and development of our
branch. We have an important role to play in supporting the local business
community, promoting financial literacy, and advancing the interests of our
members. Together, we can build a stronger, more vibrant Akola Branch that is
equipped to meet the challenges and opportunities of the future.
          I look forward to working with you all and contributing to the success of
our branch.
             Thank you for your support.

CA PANKAJ LADNIYA
VICE CHAIRPERSON
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Message From Vice Chairperson

"Believe in yourself and all that you are. Know
that there is something inside you that is greater
than any obstacle."



Documents for Loans & Advances :-
It is very important to execute all the required documents by paying appropriate stamp duty
so that executed documents would be enforceable in law at any point of time. Adequate
documentation is essential for loan policy. Bank has to ensure that documents as per bank
policy and as per law time being in force in the state in which the branch is situated is to get
executed. Payment of adequate stamp duty is different in different states. Payment of correct
stamp duty is essential as less stamp paid document is not enforceable document. To make
them enforceable banks would require to get them adjudicated by paying the difference of
stamp duty along with a penalty of 10 times of stamp duty to require to pay for the execution
of the document.  
Below given the list of Common Documents to be executed for all types of loans disbursed by
the Bank.

A. Promissory Note (DP Note):-

This is most important document. Promissory note is the written promise to pay a debt. It is a
financial Instrument in which one party (maker or issuer) promises in writing to pay a
determinant sum of money to the other(the lender), either at a fixed determinable future time
or on demand of the payee subject to specific terms & condition. Most of the Bank uses
different type of DP  Note for Different class of Borrowers, like

A.Individual
B.Group of Individuals
C.Partnership Firm
D.Sole Proprietor
Companies (both Public ltd & private ltd)

Signature of borrower is obtained by affixing revenue stamp of Rs.1
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AGRI. ADVANCES - DOCUMENTATIONS 
CA. GAURISHANKAR  MANTRI



AKOLA BRANCH OF WIRC

Akola Branch of WIRC

B.Agreement:-
This documents is Executed between Borrower & bank. The document contains various
terms & conditions of the loan. Stamp Duty required to pay is Rs100.
Few Banks prepare composite agreements incorporating there in various types ofdocuments.
But stamp duty is to be paid by combining the stamp duty required for eachtype of
documents.

C. Lien & set off:-
By this document bank get right to create a lien on other A/c of Borrower at the branch/other
branches of bank and there by entitle to set off the amount against loan amount outstanding
& not paid by borrower. Stamp Duty required to pay is Rs100.

D. Third Party Guarantee Bond / letter of guarantee.
    An agreement executed between bank & guarantor of the loan, guarantees to bank that in
case of default by borrower loan will be repaid by guarantor. Stamp Duty required to pay is
Rs100.

E. Letter of Continuity:-
   These documents executed only in case of limit A/c like CC/OD. By executing this
documentsthe limit sanctioned get Extended till renewal of document.

F. Documents for creations of charge on securities offered to bank against loan.

1. Movable Asset includes both tangible & intangible asset
Hypothecation Deed:-
In case of CC limit against security of stock in Business, loan for purchase of vehicles,
Machineries, implements instruments, Crop loan / Kisan Credit Card loans forpurchase of
Animals, etc. Hypothecations deed is executed to create a charge on movable assets which
remain in possession & use of Borrower. Bank only Creates Charge on movable assets by
paying stamp duty of 0.1% of Loan upto 5 lakhs & 0.3%of entire loan in case loan is more
than 5 lakhs.
Pledge Deed:-
In case of handing over of possession of goods to bank like gold loan, and warehouse
Receipt loan, loan under lock & key of borrower, pledge deed is executed to create a charge.
Stamp duty is same as in case of Hypo. Deed.
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Assignment Deed:-
In case of CC limit against Book Debts ,Borrower Assign the right of recovery they have
against debtors in the business to bank by executing assignment deed. Stamp duty issame as
in case of Hypo deed. However in case of CC limit, where both stock & book debts are
offered as securely bank may execute combined document containing clauses for
Hypothecation of stock & assignment of book debt.
In case of loan against LIC policies, Pledge of NSC by way of assigning right to recover
money from Post office, right on Intangible Assets like Trade mark, Patent etc.
Assignment deed is executed by paying Stamp duty applicable to Hypo deed

2. Immovable Property:-
Charge on immovable property could be created by way of mortgage deed only

a. Register Mortgage / Simple mortgage: - Mortgaged Deed is executed containing various
term & Condition of loan, rights of Bank to sell the property in case of default, rate of
interest, instalment amount & No. of EMI etc. The mortgaged deedis executed by paying
stamp duty of 0.3% of loan .In case of House loan up to 10 lakh stamp duty will be 0.15 % .
The Mortagage deed is registered by payingregistration fees of 1% or maximum of Rs.30000
whichever is less.

b. Equitable Mortgage/ Deposit of Title Deed :- Original title deed is deposited with bank
along with record of right and deed is executed by paying stamp dutyapplicable to
hypothecation deed. However onward may 2014, the Government of Maharashtra make it
mandatory to get the Equitable mortgage registered within 1months by paying registration
fees of Rs. 1000 and Handling Charges of Rs.300. The onus to get the mortgage registered is
on mortgagor now and in case of delay in registration, mortgagor is liable for Punishment of
imprisonment beside panelconsequences in the form of invalidation of executed mortgage
deed. The bank in such case has no option than to register the document by paying difference
ofStamp duty for Registered mortgage & registration fees.

AGRICULTURAL ADVANCES

Agricultural advances are priority sector advances and it is disbursed under the directions
of NABARD. The RBI directions on priority sector dated 04/09/2020 and updated on
26/10/2021 fixed the overall target for priority sector advances at 40% of adjusted net bank 
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credit (ANBC) or credit equivalent amount of balance sheet exposure whichever is higher.
Within the overall target for priority sector advances minimum 18% of ANBC or CEA off
Balance sheet items is should be for agriculture sector. And within this 18% the share of
small and marginal farmers will of 10%. Different benchmark have been stipulated for
foreign bank , co-operative bank and small finance bank.

Agricultural Advances are bifurcated into two category mainly direct agri advances and
indirect agri advances.

Agriculture sector includes 
 a)Farm Credit
 b)Agricultural Infrastructure
 c)Ancillary Activities

a)FARM CREDIT

 Farm credit can be primarily classified into loan to individual farmers which includes self
help group or joint liabilities groups or loan to institutions including corporate farmers ,
partener hip firms of farmersupto aggregate limit of 2 cr.
Crop loans to farmers which will include traditional/non-traditional farmers, horticulture
and loans for allied activities
Medium and Long term loan to farmers for agriculture and allied activity that is purchase of
agricultural implements and machinery, loans for irrigation and other development activities
Loans to farmer for pre and post harvest activities such as spraying weeding, harvesting and
transporting of their own farm produce
Loans to farmer upto RS 50 lacs against pledge /hypo of agriculture produce including
warehouse receipt not exceeding 12 months.

Loans upto Rs.5 cr to borrowing entity farmer produce organisation undertaking farming
with assuredmarketing of their produce at a pre determined price.

Below given is the list of farm credits for individual farmers only:
a)Loans to distressed farmers indebted to non-institutional lenders.
b) Loans to farmers under kisan Credit card Scheme.
c) Loans to small and marginal farmers for purchase of land for agriculture purpose
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b)AGRICULTURE INFRASTRUCTURE

     Finance for agriculture infrastructure upto Rs.100 cr per borrower from the banking
system includes :

Loans for Construction of storage facilities such as warehouse, marketbyard, godowns and
cold storage

Loans for soil conservation and watershed development

 Plant Tissue culture , seed production , production of bio pesticides

Loan for construction of oil extraction/ processing units for production of bio fuels, their
storage and distribution.

c)FINACE FOR ANCILLIARY ACTIVITIES

     Loans upto Rs 5cr.to co-operative societies of farmers for disposing of the produce of the
members

Loans upto Rs.50 crto start-ups engaged in agriculture and allied services

Loans for setting up of agri clinics and agri business centres

Loans for food and agro processing units upto a limit of RS.100 cr per borrower.

Loans to customer service units managed by individuals/institutions who maintain a fleet of
tractors, bulldozers, well boring equipments,etc. and undertake farmwork for farmers on
contract basis.

Loans to primary agricultural credit societies (PACS), farmer service society (FSS) foe
lending to agriculture

Loan sanctioned by Bank to MFI for lending to agriculture sector.
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Documents for Agriculture Loans
Loans to individual farmers including self help group (SHG) or joint Liability Group i.e.
Group ofindividual farmers directly engaged in agricultural & allied activities like Dairy,
Fishery, AnimalHusbandry, poultry, Bee- Keeping, etc.

Following types of loans mainly given to Farmers under Sector Agriculture
A] Crop loan to farmer which will include Traditional / Non Traditional plantation &
horticulture.
Loan to farmers given for activities like purchase of seeds, fertilizers, Pesticide & to meet the
dayto day expenses like labor payment , spraying expenses, transportation expenses to
market for sale etc.
Quantum of Loan :- It is calculated by taking into consideration the cropping pattern ,scale
of finance for the crop ( As decided by SLBC/ DCC ) & Extent of area cultivated by
borrower.
Maximum Finance is thus = Scale of Finance for particular crop * Area to be cultivated.
The Branch Manager has power up to Maximum Permissible Finance only. 
Documents & Papers :-
a)Application in prescribed form
b)KYC Document of borrower
c)Appraisal Report from AFO ( Agricultural Field Officer )
d)Title Documents of Land
e)Copy of 7/12 abstract ( Computerized )
f)Third party Guarantee/ Mortgage Deed in case of loan in excess of 1 lakh.

In case of crop loan / Kisan credit card loan there is a special exemption in stamp duty for
execution of Mortgage deed. Mortgage deed could be executed by paying stamp duty of
Rs.100 only.

B] Kisan Credit Card (Excluding Marginal Farmer)
The kisan credit card scheme was introduced in 1998 for issue of KCC to farmers on the
basis of landholding so that farmers may use them to readily purchase agricultural inputs for
their production needs.

This is a extension of crop loan with added benefit of type of limit account. Unlike crop loan
there is no need to renew the limit every year. The limit sanctioned under KCC is valid for 5
years. Borrower needs to submit copy of latest 7/12 every year
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Aims of Scheme
a.To meet the short term credit requirement.
b.Post Harvest Expenses.
c.Produce Marketing Loan.
d.Consumption Requirement of farmer household.
e.Working Capital for maintains of farm assets & activity allied to agriculture.
f.Investment credit requirement for agricultural and activities allied to agriculture.

Period : - Maximum limit is fixed for Five years. Maximum permissible limit in 1stYrs.
Permissible Finance = Scale of Finance for crop X Area to be cultivated + 10% of limit
towards post harvest requirement + 20% of limit towards repair & maintenance .

Maximum permissible limit in 2nd year & onwards :- 
10% of limit availed in previous year is added & new limit arrived up to 5year.

Documents & Papers :-
Same as in case of crop loan discussed above.

C]Kisan Credit Card (Marginal Farmer)
For farmer holding Agriculture land up to 1hecter. (2.5 Acres) (Marginal Farmers) 10000 to
50000 based on land holding & cropping pattern for the first year.

Maximum Permissible Finance :-
 Calculated by same method as discussed above but maximum Rs. 50000.

Documents & Papers :-
a)Application in prescribed for
b)KYC Document of borrower
c)Appraisal Report from AFO ( Agricultural Field Officer )
d)Title Documents of Land
e)Copy of 7/12 abstract ( Computerized )
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Medium & Long Term Loan to Farmers.
A. Purchase of Agricultural implements & Machinery like Tractors, Minidors, Jeeps , Cars
and other mode of transport.
Different bank put different criteria of minimum holding of land in order to avail the loan.

 Documents & Papers:-
a.Application in prescribed form
b.KYC document of borrower
c.Appraisal Report from AFO ( Agricultural Field Officer )
d.Quotations
e. Performa Invoice/ Receipt of Payment
f.R.C. Book showing charge of bank
g. Insurance policy with Hypo. Clause in the name of bank.
h. In case of tractor with trolley- separate registration of tractor & trolley.
i. D.P. note.
j. Hypo. Deed for vehicle.
k. Mortgage Deed.
l. Copy of Land ownership document(title deed).
m.Copy of 7/12 abstract.
n. Copy of pherphar.

B. Loan for Irrigation & Well digging, pump set loan, Drip sprinkler loan
This includes
Construction of surface well, deepening/renovation of existing well, purchase of oil engines/
electric motors & Pump set, construction of deep tube well , Layout of field channel, lift
irrigation from river basins, tank, bandaras leveling of land for irrigation, construction of
bhandharaas, sprinkler irrigation & wind mill

Documents & Papers

a.Application in prescribed form
b.KYC document of borrower
c.Feasibility certificate from electricity board wherever electricity required.
d.Water right certificate from competent authority in case of lifting of water from public
source
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e.In case of digging of well, certificate from department of mines & geology, ground water
 directorate.
f.NOC from surrounding land holder in case of pipe line passes from different land from
source of water to land of borrower.
g.Approved layout map of pipe line from source to destination.
h.Estimates for construction and digging work of well / Project Report
i. Performa invoice/ invoice showing the price separately for each items.
j. Quotations for labour charges.
k. Receipt of payment
l. Site verification report by branch
m. Appraisal from AFO
n. DP note
o. Hypo. Deed for Machineries , Equipments , pipe lines, electric motors etc
p. Mortgage deed
q. Copy of Land document
r. Copy of 7/12 & Pherphar

C. Land Development Loan
This includes activities of building, levelling and fencing, kyari preparation, drainage layout
& reclamation of saline, alkaline & ravine land.
Document & Papers
a.Application in prescribed form
b.KYC document of borrower
c.Project report
d.Appraisal report by AFO
e.In case of construction, estimate & layout plan approved by competent authority.
f.Receipt of payment
g.Performa invoice
h.Site verification report
i.Title document of land
j.Copy of 7/12 & Pherphar
k.DP note
l.Mortgage deed

Note :- Hypo. Deed is not required as no movable asset is created by way of finance from
            bank.
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D.Loan for Dairy, Poultry, Fishery, Goat farming, etc.
This includes Capital & working requirements of units engaged in Dairy, Poultry, Fishery,
Goat farming, etc. Loan required for purchase of animals, equipments &
machinery,transport vehicles for purchase of feed & to meet other expenditure such as
labour, marketing, etc.

Documents & Papers :-
a.Application in prescribed form
b.KYC document of borrower
c.Estimates in case of construction of tin shed.
d.Appraisal from AFO
e.Title document of land on which shed for Animal is to be constructed
f.Purchase bills of animals
g.Purchase bills of equipments & machinery, transport vehicles, etc.
h.Receipt of payment/ Invoices
i.Certificate from veterinary doctor on fitness in case of goats, buffalos, cows, etc.
j.DP note
k.Hypo deed of live stock.
l.Hypo Deed for equipments & machinery.
m.Mortgage deed.

E. Loan for Development of Horticulture
This includes establishing new or maintaining existing orchards, gardens, plantation and
nurseries. Loan is required to meet the capital cost for development of Horticulture and
maintenance cost of plants, seedlings, grafts, fertilisers, insecticide, wages, salaries etc.

Document & Papers:-
a.Application in prescribed form
b.KYC document of borrower
c.Project Report
d.Appraisal report from AFO
e.Title document of land
f.Purchase invoice of plants, seedlings, grafts, fertiliser etc.
g.Receipt of payment
h.D.P. note
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i.Hypothecation deed
j.Mortgage deed.

The borrower is eligible for back ended subsidy from National Horticultural Board. If this is
being so it is to be ensured that no interest is to be charged on subsidy portion held by bank.
Secondly it is to be ensured that terms of subsidy on the part of bank are to be complied with.

F. Loan for purchase of land
Loan for purchase & development of agricultural land
Eligibility:- Small & marginal farmers who would own maximum of non irrigated or
irrigated land as stipulated by NABARD as per the different agro climatic regions across the
country.

Documents & Papers :-

a.Application in prescribed form
b.KYC document of borrower
c.Document of title and other relevant documents in respect of landed property to
bepurchased and also in respect of already held land
d.Copy of sale agreement, if executed.
e.D.P. note
f.Valuation report from appropriate/competent authority
g.Mortgage deed

G. Loan against warehouse receipt.
This includes loan against ware house receipts in which Agricultural goods produced by
farmer & and stored in warehouse owned by Central/ state Govt. Maximum loan could be
sanctioned is Rs. 50 lakhs for a period not exceeding 1 year.

Documents & Papers:-

a.Application in prescribed form
b.KYC document of borrower
c.Copy of 7/12 abstract in the name of farmer.
d.Warehouse receipts (Central/State in the name of farmers.)
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e.Charge of bank is to be noted with warehouse in which goods kept.
f.Valuation of goods pledged vis-à-vis Age of the agricultural goods
g.D.P Note
h.Pledge deed

H. Loan for purchase of Smartphone to farmers up to Rs.10000.00/-.

Documents & Papers:-

a.Application in prescribed form
b.KYC document of borrower
c.Purchase bill of Mobile
d.D.P Note
e.Hypo. deed

I. Gold loan to farmers

Loan to farmers up to 10 Lakhs against gold/jewellery/ornaments/specially minted gold
coins sold by bank. And up to 3 Lakhs against silver ornaments for a maximum period of 12
month.

Documents & Papers

a.Application in prescribed form
b.KYC document of borrower
c.Copy of 7/12 abstract
d.Valuation report by approved valuer
e.D.P. note
f.Pledge deed



Independence: Auditors must maintain independence from the bank being audited
and avoid any conflicts of interest that could compromise their objectivity. This
includes disclosing any relationships or financial interests that could impact their
independence.
Confidentiality: Auditors must maintain the confidentiality of all information
obtained during the audit process, including customer data and internal bank
documents.
Due Professional Care: Auditors must exercise due professional care in
performing the audit, including conducting appropriate risk assessments and
applying appropriate audit procedures.
Compliance: Auditors must comply with all applicable accounting and regulatory
standards, including those established by the Reserve Bank of India (RBI) and
other relevant regulatory bodies.
Reporting: Auditors must report any material weaknesses or deficiencies in the
bank's internal controls or financial reporting, as well as any violations of laws
or regulations that they become aware of during the audit process.

The Institute of Chartered Accountants of India (ICAI) has established a
comprehensive code of ethics for its members who perform bank branch audits. This
code is designed to ensure that auditors maintain objectivity, independence, and
integrity throughout the audit process, and that they comply with all applicable
accounting and regulatory standards.
Some key aspects of the ICAI code of ethics for bank branch audits include:

1.

2.

3.

4.

5.

Overall, the ICAI code of ethics for bank branch audits emphasizes the importance of
maintaining high ethical standards in order to promote the integrity of the banking
system and protect the interests of bank customers and stakeholders.

AKOLA BRANCH OF WIRC

Akola Branch of WIRC

Know your Ethics?

CA. SHANKARLAL GANDHI



The field of audit in India has undergone a significant transformation in recent years,
thanks to the integration of technology into audit processes. Technology has enabled
auditors to perform their duties more efficiently and effectively, resulting in higher
quality audits and greater transparency. In this article, we will explore some of the
ways technology is being used in Indian audit.

One of the most significant changes in the audit industry in India is the adoption of
digital platforms for audit purposes. This includes the use of cloud-based software,
which allows auditors to access data from anywhere, anytime. It also enables them to
collaborate and communicate with clients in real-time, facilitating more efficient and
accurate audits.

Another area where technology is having a significant impact is in data analytics.
With the increasing availability of data, auditors can use analytics tools to identify
patterns and anomalies in financial statements. This helps auditors to identify potential
fraud and errors, reducing the risk of financial misstatements.

The use of artificial intelligence (AI) and machine learning (ML) is also gaining
popularity in the audit industry in India. These technologies enable auditors to
automate repetitive tasks, such as data entry and analysis, freeing up more time for
auditors to focus on higher-value tasks. AI and ML also help auditors to identify
trends and patterns in financial data, making it easier to identify potential issues.
Furthermore, technology is playing a critical role in enhancing the quality of audits in
India. With the use of technology, auditors can perform more comprehensive and 
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 Using Technology in Auditing

CA ROMIL SOJATIA



accurate audits, reducing the risk of material misstatements. Additionally, technology
has made it easier for auditors to track and document their work, providing greater
transparency and accountability.
Finally, technology is also helping auditors to comply with regulatory requirements.
With the implementation of the Goods and Services Tax (GST) in India, auditors must
comply with strict reporting and documentation requirements. Technology has made it
easier for auditors to comply with these regulations, reducing the risk of penalties and
fines.
In conclusion, technology is revolutionizing the audit industry in India. It is helping
auditors to perform their duties more efficiently and effectively, resulting in higher
quality audits and greater transparency. As technology continues to evolve, we can
expect further innovations in the audit industry in India.
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Past Events

28 February 2023
New Office Bearers of Akola Branch for the year 2023-2024:
CA Seema Baheti- Chairperson 
CA Pankaj Ladniya-Vice Chairperson & WICASA Chairperson 
CA Sumit Alimchandani- Secretary 
CA Bhushan Jajoo-Treasurer
CA Hiren Jogi- Immediate Past Chairman
CA Navin Kriplani -Executive.Member
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4 March 2023
Meeting with Members and Past Chairmans
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5 March 2023
Celebrating Womens
Day
in Association with The
Fitness Hub
Organises 
Walkathon
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8 March 2023
Celebrating Womens
Day
in Association with JCI
Akola
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9 March 2023
Celebrating Womens
Day Zumba & Treaure
Hunt
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9 March 2023
Celebrating Womens &
Holi Milan



Dear valued readers,



We would like to express our sincere gratitude for your continued support
and interest in our newsletter. It is because of your encouragement and

feedback that we strive to deliver informative and engaging content on a
regular basis.



As we move forward, we are always looking for ways to improve and

expand our coverage of various topics. To that end, we would like to invite
you to contribute articles to our newsletter. We welcome your perspectives
and insights on a wide range of subjects, from technology and business to

lifestyle and culture.



If you have an article that you would like to submit, please do not hesitate to
reach out to us. We would be delighted to consider your piece for

publication in our upcoming issues.



Thank you once again for your support, and we look forward to hearing
from you soon.



Best regards,



CA Pranay Bafna and the Newsletter Team.
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